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FIMAT GROUP APPOINTED A PRIME BROKER TO  
SHOOTER MULTI-STRATEGY MASTER FUND 

 
 

LONDON – 1 NOVEMBER 2004.   The volatility arbitrage sector has today gained a new entrant 
with the launch of the London-based Shooter Multi-Strategy Fund.  Fimat Group has been 
appointed a Prime Broker to the fund.   
 
It is the first product from Shooter Fund Management, a new asset management company set 
up by options trader Mark Shooter in collaboration with the Kyte Group, the financial group 
headed by respected derivatives trader David Kyte. 
 
The fund has stated that it aims to start with assets of around $10-15m including substantial 
commitments from Shooter and Kyte themselves, and will concentrate on European volatility 
trading using relative value techniques and analytics developed over eight years of successful 
own-account trading. 
 
It has also stated it will operate some 10-15 strategies including inter-market European equity 
index arbitrage, dispersion trading, macro volatility trading and term structure volatility arbitrage.  
Further strategies are planned for the middle of next year. 
 
Shooter formerly traded bond option volatility in the O’Connor division of the then SBC Warburg 
group before becoming a local in 1997 as CEO and chief trader of Shooter & Curtis Options 
Trading.   He has over 9 years experience of trading bond and equity options, operating a large 
managed account within the Kyte Group Ltd, and a consistently profitable track record in all 
market conditions. 
 
Other team members at Shooter Fund Management include senior trader Steve Durham, who 
was formerly head trader at Mako Investment Managers, having previously worked at BZW and 
as a local on LIFFE and the London Stock Exchange and Ari Andricopolous and Charles Phan 
as quantitative analyst and quantitative analyst and software developer respectively. 
 
"We are glad to see yet another new player emerging within the volatility trading sector, and the 
Fimat Group is ideally placed to provide Shooter Fund Management with the dedicated services 
it needs to realize its strategies. " says Philippe Teilhard, Managing Director of Fimat Alternative 
Investment Solutions in London. 
 



   

 

                                                    

 
 
 
NOTES TO EDITORS 
 
SHOOTER FUND MANAGEMENT: Shooter Fund Management is regulated by the FSA. 
 
FIMAT GROUP: 
Fimat Group is part of SG Global Securities Services for Investors (SG GSSI), which offers a full 

range of securities services ranging from execution, clearing, delivery and settlement, to custody, 

trustee, fund and portfolio administration, as well as employee Share Plan Management.  Fimat 

Group consists of more than 1,200 staff in over 19 marketplaces and is a member of 45 

derivatives exchanges and 12 stock exchanges worldwide.  At end of June 2004, Fimat traded 

307.2 million lots (+26% compared to end of June 2003) and achieved a global market share of 

4,9%.  

 

Fimat offers to financial institutions the global range of clearing and execution services on listed or 

OTC derivatives and securities products such as fixed income, tangible commodities, forex and 

cash equities.  More specifically, to service the growing demands of the hedge fund industry, Fimat 

has consolidated the provision of its dedicated services under Fimat Alternative Investment 
Solutions (Fimat AIS). On a global basis, Fimat AIS offers the complete range of Fimat 

brokerage activities (transaction, clearing, settlement, custody and financing) on various asset 

classes including equities, bonds, currencies, commodities and their related listed and OTC 

derivative products, such as listed futures and options, forwards, CFDs and swaps traded on a 

world-wide basis. Fimat AIS can also provide leverage through the various capabilities of the 

broader Société Générale Group, including high-end structured products such as equity-linked 

derivatives, structured notes and other customized institutional derivative products. 

 
Fimat and the Fimat Group refer to all companies or divisions of companies owned directly or indirectly by 
Société Générale that include the ''Fimat'' name. Only Fimat USA, Inc. is a member of the NASD and 
SIPC. Fimat International Banque S.A. (UK Branch) is a member of the LSE and does not deal with, or for 
Private Customers (as defined by the Financial Services Authority). Fimat International Banque SA 
(Frankfurt Branch) only conducts business with market professionals and institutional customers. Only 
Fimat Canada Inc. is a member of the CIPF. Not all services are available from all Fimat organizations.  
Consult your local office for details.  www.fimat.com. Neither Fimat International Banque SA (UK Branch) 



   

 

                                                    

nor any SG group member accepts any liability whatsoever for any direct or consequential loss arising 
from any use of this document.  No warranty is provided in relation to the performance of the investments, 
the value of which may go up or down. This document is not an offer to sell or a solicitation to acquire or 
dispose of an interest in financial instruments.  
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