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PRESS RELEASE 

Paris, 25 July 2012 
 

SOCIETE GENERALE SECURITIES SERVICES TO REPRESENT CUSTODIANS AT THE 
MCDR, THE POST-TRADING AUTHORITY IN EGYPT  
 
Societe Generale Securities Services (SGSS) is happy to announce that Yasser Zaazaa has been 
elected at the Board of Directors of Misr for Central Clearing, Depository & Registry (MCDR), the 
authority dedicated to post-trading activities in Egypt. This organisation is also an active member of 
AMEDA (Africa & Middle East Depositaries Association), where it holds the presidential office. 
 
In his new role, Yasser Zaazaa, Head of SGSS Egypt and SGSS’ Regional Director for North Africa, 
will be representing the Egyptian custodian community and working with market participants in order 
to develop the capital market mechanisms.  
 
MCDR has been established in Egypt since August 1994 to apply the central depository system, effect 
central registry of securities traded in the Egyptian capital market and facilitate securities trading on 
dematerialized shares. MCDR also aims at undertaking clearing and settlement on securities traded in 
the capital market and applying the Delivery Versus Payment system. The Board of Directors, 
comprising 11 members, is elected by MCDR shareholders, mainly local banks and brokerage firms. 
 
SGSS in Egypt builds on Societe Generale Group’s extensive experience in the country, where it has 
been providing custody services to domestic clients for more than 30 years through its subsidiary 
National Societe General Bank (NSGB). 

*** 
 

Yasser Zaazaa started his career in 1991 in the Corporate and Investment Banking division of MIBank 
and held several positions within the bank. In 2004 Yasser established the Custody Department of 
MIBank and was appointed as Head of Securities Services. Following the merger of NSGB and 
MIBank, Yasser Zaazaa was appointed Country Manager at SGSS in Egypt, where he was 
responsible for the successful implementation of Megara, the modular software for securities services 
(clearing and settlement, custody). In 2011 Yasser was appointed SGSS’ Regional Director for North 
Africa.  
He holds a University Degree in Commerce. 



 
 
 
 
 
 
 
 

 
 
 
 

 
Societe Generale  
Societe Generale is one of the largest European financial services groups. Based on a diversified universal banking model, the 
Group combines financial solidity with a strategy of sustainable growth, and aims to be the reference for relationship banking, 
recognised on its markets, close to clients, chosen for the quality and commitment of its teams.  
Around 160,000 employees, based in 77 countries, accompany more than 33 million clients throughout the world on a daily 
basis. Societe Generale’ teams offer advice and services to individual, corporate and institutional customers in three core 
businesses:  
 
 Retail banking in France with the Societe Generale branch network, Credit du Nord and Boursorama 
 International retail banking, with a presence in Central and Eastern Europe and Russia, in the Mediterranean basin, in Sub-

Saharan Africa, in Asia and in the French Overseas Territories 
 Corporate and investment banking with a global expertise in investment banking, financing and global markets. 

 
Societe Generale is also a significant player in specialised financing and insurance, private banking, asset management and 
securities services. 
Societe Generale is included in the main international socially-responsible investment indices: FTSE4Good, ASPI, DJSI World 
and DJSI Europe.  
 
For more information, you can follow us on twitter @societegenerale or visit our website www.societegenerale.com. 
 
 
 
Societe Generale Securities Services (SGSS) 
Established in 28 locations worldwide with around 4,000 employees, SGSS provides a full range of securities services that are 
adapted to the latest financial markets and regulatory trends: clearing services, custody and trustee services, retail custody 
services, liquidity management, fund administration and asset servicing, fund distribution and global issuer services. 
SGSS is the 7th largest worldwide global custodian and the 2nd largest in Europe with EUR 3,358* billion of assets under 
custody. SGSS provides custody & trustee services for 3,403* funds and the valuation of 4,229* funds, representing assets 
under administration of EUR 429* billion. SGSS manages and calculates the current value of 35,000* “complex product” 
positions. SGSS also ranks among the European leaders in stock option management. 
 
www.sg-securities-services.com 
Follow us at http://twitter.com/SG_SS 
 
*at March 31, 2012 
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