
F A T C A

WHAT FATCA  
REQUIRES

1
IDENTIFICATION  

OF U.S. ACCOUNTS BASED 
ON FATCA U.S. INDICIA

2
OBTAIN CLIENT 

DOCUMENTATION AND  
BANK SECRECY WAIVER  

IF NECESSARY TO ALLOW  
IRS REPORTING

6
CERTIFY FATCA  
COMPLIANCE

3
ANNUAL REPORTING  

OF US CLIENT ACCOUNTS  
TO THE IRS

5
DETAILED REPORTING ON 

WITHHOLDABLE PAYMENTS  
(FORM 1042 & 1042-S)

4
APPLY 30% PUNITIVE 

WITHHOLDING TAX ON MAINLY 
U.S. SOURCE PAYMENTS  

MADE TO NON-COMPLIANT 
ACCOUNTS


