Final Terms dated 12 March 2012

SOCIETE GENERALE SFH

(the Issuer)

Issue of € 1,500,000,000 2.875 per cent. obligations de financement de I’habitat due 14 March 2019
constituting Serie 013 Tranche 1 (the Notes)
under the €25,000,000,000 Euro Medium Term Note Programme

Issue Price: 99.258 per cent,

BANCA IMIS.P.A,,
BARCLAYS CAPITAL,
DANSKE BANK A/S,
DEUTSCHE BANK AKTIENGESELLSCHAFT
NATIXIS
SOCIETE GENERALE CORPORATE & INVESTMENT BANKING

(the Joint Lead Managers)

DEKABANK DEUTSCHE GIROZENTRALE,

'DZ BANK AG DEUTSCHE ZENTRAL-GENOSSENSCHAFTSBANK, FRANKFURT AM MAIN,

NORDDEUTSCHE LANDESBANK — GIROZENTRALE

(the Co-Lead Managers and, together with the Joint Lead Managers, the Managers)



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 29 April 2011 which received visa n°11-136 from the Autorité des marchés financiers (the
AMF) on 29 April 2011 and fthe supplements to the Base Prospectus dated 3 November 2011,
24 November 2011 and 16 February 2012, which received, respectively, visa n°11-503 from the AMF on
3 November 2011, visa n°11-544 from the AMF on 24 November 2011 and visa n°12-073 from the AMF on
16 February 2012 which together constitute a base prospectus for the purposes of Directive 2003/71/EC of the
European Parliament and of the Council dated 4 November 2003, as amended pursnant to Directive 2010/73/EC
of 24 November 2010 (the Prospectus Directive).

This document constitutes the Final Terms of the Notes described herein for the purposes of article 5.4 of the
Prospectus Directive and must be read in conjunction with the Base Prospectus as so supplemented. Full
information on the Issuer and the Notes is only available on the combination of these Final Terms and the Base
Prospectus as so supplemented. The Base Prospectus, the supplements to the Base Prospectus and these Final
Terms are available for viewing on the websites of (a) the AMF (www.amf-france.org) and (b) the Issuer
(prospectus.socgen.com) and during normal business hours at the registered office of the Issuer and at the
specified office of the Paying Agent(s) where copies may be obtained.

1. Issuer: SOCIETE GENERALE SFH
2. ) Series Number: 013

(ii}  Tranche Number: 1
3.  Specified Currency or Currencies: Euro (€}

4,  Aggregate Nominal Amount of Notes:

@ Series: € 1,500,000,000
(ii)  Tranche: € 1,500,000,000
5. Issue Price: 99.258 per cent. of the Aggregate Nominal Amount
6. Specified Denomination(s): € 100,000
7. @ Issue Date: 14 March 2012
(i) Interest Commencement Date: 14 March 2012
8. Matarity Date: 14 March 2019
9. Interest Basis: - 2.875 per cent. Fixed Rate

(further particulars specified below)

10. Redemption/Payment Basis: Redemption at par
(further particulars specified below)

11. Change of Interest or Redemption/Payment
Basis: Not Applicable

12. Put/Call Option: Not Applicable




13.

14.

(i) Status of the Notes:

(ii) Date of corporate authorisations for
issnance of Notes obtained:

Method of distribution:

Privileged Qbligations de financement de I’habitat
(see Conditions 3 and 4 for further details)

Decision of the Board of Directors (Cornseil
d'administration) of  the Issuer dated
7 December 2011 approving the quarterly issuance
programme of the obligations de financement de
I"habitat for the first quarter of 2012,

Decision of the Board of Directors (Conseil
d'administration) of the Issuer dated 4 January 2012
(i) approving the issuance programme of the
obligations de financement de Uhabitat for the
period beginning on 1 January 2012 and ending on
31 March 2012 and (ii) granting authority to the
Chairman and CEO (Président-Directeur Général)
and each Deputy CEO (Directeur Général Délégud)
of the Issuer, acting jointly or separately, to decide
the issue of obligations de financement de I"habitat
from time to time.

Decision of Mr. Vincent Robillard, Deputy CEO
(Directeur Geénéral Délégue) of the Issuer dated 1
March 2012 approving the issue of the Notes.

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15,

16.

17.

Fixed Rate Notes Provisions:

(i) Rate(s) of Interest:

(i)  Interest Payment Date(s):

(1ii)  Fixed Coupon Amount(s):

(iv)  Broken Amount(s):
) Day Count Fraction:
(vi}  Determination Dates:

(vil) Other terms relating to the method of
calculating inferest for Fixed Rate Notes:

Floating Rate Notes Provisions:

Zero Coupon Notes Provisions:

Applicable

2.875 per cenf. per annum payable annually in
arrears

14 March in each year commencing on (and
including) 14 March 2013 and ending on (and
including) the Maturity Date

€2875 per Note of €100,000 Specified
Denomination

Not Applicable
Actual/Actual (ICMA} — (unadjusted)

14 March in each year

Not Applicable
Not Applicable

Not Applicable




18,

19.

Index-Linked Irterest Notes/other variable-
linked interest Notes Provisions:

Bual Currency Notes Provisions:

PROVISIONS RELATING TO REDEMPTION

20,

21.

22,

23.

24,

Call Option:
Other Option:
Redemption by Instalments:

Final Redemption Amount of each Note:

Early Redemption Amount:

Early Redemption Amount(s) of each Note
payable on early redemption and/or the method of
calculating the same and/or any other terms (if
required or if different from that set out in the
Conditions):

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

€ 100,000 per
Denomination

Note of €100,000 Specified

As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE NOTES

25.

26.

27.

28.

29,

30.

Form of Notes:

() Form of Dematerialised Notes:
(ii)
(iii)

Registration Agent:
Temporary Global Certificate:

Financial Centre(s) or other special provisions
relating to payment dates for the purposes of
Condition 7(g):

Adjusted Payment Date (Condition 7(g)) :

TFalons for future Coupons or Rececipts to be
attached to Definitive Materialised Notes (and
dates on which such Talons mature):

Details relating to Parfly Paid Notes: amount of
each payment comprising the Issue Price and
date on which each payment is to be made and
consequences {if any} of failure to pay,
including any right of the Issuer to forfeit the
Notes and interest due on late payment:

Details relating to Instalment Notes: amount of
cach instalment, date on which each payment is
te be made:

and

Redenomination, renominalisation

Dematerialised Notes

Bearer form (au porteur)
Not Applicable

Not Applicable

TARGET 2

Applicable - The next following business day

Not Applicable

Not Applicable

Not Applicable




reconventioning provisions:
31. Consolidation provisions:

32. Masse (Condition 10):

33, Other final terms:

DISTRIBUTION

34. (i) Ifsyndicated, names of Managers:

(iiy  Stabilising Manager(s) (if any):
35. If non-syndicated, name of Dealer:

36. Additional selling restrictions:

Not Applicable
Not Applicable

Applicable

The initial Representative (Représentant de la
Masse) is :

SCP Simonin — Le Marec — Gueirier
Huissiers de Justice Associés

54, rue Taitbout

75009 Paris

France

The Representative will be entitled to a
remuneration of €500 (VAT included) per year.

Not Applicable

Joint-Lead Managers

BANCA IMIS.P.A.,

BARCLAYS BANK PLC,

DANSKE BANK A/S,

DEUTSCHE BANK AKTIENGESELLSCHAFT,
NATIXIS,

SOCIETE GENERALE,

Co-Lead Managers
DEKABANK DEUTSCHE GIROZENTRALE,
DZ BANK AG DEUTSCHE ZENTRAL-

GENOSSENSCHAFTSBANK, FRANKFURT
AM MAIN,

NORDDEUTSCHE
GIRQZENTRALE.

LANDESBANK -

Not Applicable
Not Applicable

By way of replacement of the selling restrictions
relating to Italy contained in the Base Prospectus
under the section "Subscription and Sale - Italy" :

"The Base Prospectus has not been, nor will be,
published in the Republic of Italy in connection with
the offering of the Notes and such offering of the
Notes has not been registered with the Commissione
Nazionale per le Societd e la Borsa ("Consob"} in
the Republic of Italy pursuant to Legislative Decree
no. 58 of 24 February 1998 as amended (the
"Financial Services Act") and to Consob
Regulation no. 11971 of 14 May 1999, as amended
(the "Issuers Regulation”) and, accordingly, no



Notes may be offered, sold or delivered, and will not
be offered, sold or delivered, directly or indirectly,
in the Republic of Italy in an offer to the public, nor
may, or will, copies of the Base Prospectus or of any
other document relating to the Notes be distributed
in the Republic of Italy, except:

{a) to  gqualified  investors  (investitori
qualificati), as defined in Article 34-ter,
paragraph I(b) of the Issuers Regulation;
or

(b) in other circumstances which are exempted
Jrom the rules on offers to the public
pursuant fo, and in compliance with, the
conditions set out in Article 100 of the
Financigl ~ Services Act and s
implementing regulations, including Article
34-ter, first paragraph, of the Issuers
Regulation.

Any offer, sale or delivery of the Notes or
distribution of copies of the Base Prospectus, the
relevant Final Terms or any other document
relating to the Notes in the Republic of Italy under
(@) or (b) above wmust, and will, be effected in
accordance with all relevant Italian securities, tax
and exchange control and other applicable laws and
regulations and, in particular, will be made:

{a) by an investment firm, bank or financial
intermediary permitted to conduct such
activities in the Republic of Italy in
accordance with the Financial Services
Act, Consob Regulation No. 16190 of 29
October 2007 (as amended from time to
time) and Legislative Decree No. 385 of 1
September 1993, as amended (the
"Banking Act"); and

(b} in compliance with any other applicable
laws and regulations or requirement and
limitation which may be, from time to time,
imposed by Consob, the Bank of ltaly
andfor any other Italion authority.

Any investor purchasing the Notes in the offering is
solely responsible for ensuring that any offer or
resale of the Notes it purchased in the offering
occurs in compliance with applicable Italian laws
and regulations. No person resident or located in
the Republic of Iraly other than the original
addressees of the Base Prospectus may rely on the
Base Prospectus or its content."




37

U.S. selling restrictions:

GENERAL

The aggregate principal amount of Notes issued
has been translated into Euro at the rate of [e] per
cent. producing a sum of:

PURPOSE OF FINAL TERMS

The Notes have not been and will not be registered
under the Securities Act and may not be offered or
sold within the United States or to, or for the
account or benefit of, US persons except in certain
transactions exempt from the registration
requirements of the Securities Act. Terms used in
this paragraph have the meaning given to them by
Regulation S under the Securities Act.

TEFRA not Applicable

Each Manager has agreed that, except as permitted
by the Dealer Agreement, it will not offer, sell or
deliver the Notes, (i) as part of their distribution at
any time and (ii) otherwise under 40 days after the
later of the commencement of the offering or the
closing date, within the United States or to, or for
the account or benefit of, US persons, and it will
have sent to each dealer to which it sells Notes
during the distribution compliance period, as
defined in Regulation S under the Securities Act, a
confirmation or other notice setting forth the
restrictions on offers and sales of the Notes within
the United States or fo, or for the account or benefit
of, US persons.

In addition, until 40 days after the commencement
of the offering of any identifiable Tranche, an offer
or sale of Notes within the United States by a dealer
that is not participating in the offering may violate
the registration requirements of the Securities Act,

Not Applicable

These Final Terms comprise the final terms required for issue and admission to trading on Euronext Paris of the
Notes described herein pursuant to the € 25,000,000,000 Euro Medium Term Note Programme of Société
Générale SFH.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of Société Générale SFH:

By:

Vincent Robillard

Directeur Général Délégue

Duly authorised




PART B - OTHER INFORMATION

1. RISK FACTORS

Not Applicable

2. LISTING AND ADMISSION TO TRADING

(i) Listing:

(ii} (a) Admission to trading:

(b) Repulated Markets or equivalent markets
on which, to the knowledge of the Issuer,
securities of the same class of the Notes
to be admitted to trading are already

admitted to trading;
(iii) Estimate of total expenses related to admission
to trading:
(iv)  Additional publication of Basc Prospectus and
Final Termns:
3. RATINGS
Ratings:
4, SPECIFIC CONTROLLER

Euronext Paris

Application has been made by the Issuer (or on its behalf)
for the Notes to be admitted to trading on Euronext Paris
with effect from 14 March 2012.

Not Applicable

€ 5,200

The Base Prospectus is published on the websites of (a)
the AMF (www.amf-france.org) and (b} the Issuer
(prospectus.socgen.com). These Final Terms will be
published on the websites of (a) the AMF (www.amf-
france.org) and (b) the Issuer (prospectus.socgen.comy).

The Notes are expected to be rated:
Moody's: Aaa
Fitch Ratings: AAA

Each of Fitch Ratings and Moody's is established in the
European Community and has been registered in
accordance with Regulation 1060/2009/EC of the
Furopean Parliament and the Council of 16 September
2009 on credit rating agencies, as amended pursuant to
Regulation 513/2011/EU of the European Parliament and
the Council of 11 May 2011 (the “CRA Regulation™),
The FEuropean Securities and Markets Authority
("ESMA") is obliged to maintain on its website,
www.esma.europa.cu, a list of credit rating agencies
registered in accordance with the CRA Regulation. This
list must be updated within 5 working days of ESMA's
adoption of any decision to withdraw the registration of a
credit rating agency under the CRA Regulation.

The specific controller (contrdleur spécifique) of the Issuer has certified that the value of the assets of the Issuer
will be greater than the value of its liabilities benefiting from the Privilége defined in article L. 515-19 of the
French Monetary and Financial Code, after settlement of this issue and of the issues which have been the subject

of previous certifications,



See attached the specific controller's certificate relating to the quarterly borrowing programme and, the specific
controller’s certificate relating to privileged debts issues that equal or exceed Euro 500 million.

5. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in the section entitled “Subscription and Sale” of the Base Prospecius, so far as the Issuer is
aware, no person involved in the offer of the Notes has a material interest in the offer.

6. YIELD

Indication of yield: 2.994 per cent. per annum.

The vield is calculated at the Issue Date on the basis
of the TIssue Price. It is not an indication of future

yield.
7. OPERATIONAL INFORMATION
ISIN Code: FRO011215516
Common Coede: 075517882
Depositaries:
(i) Euroclear France to act as Central Depositary: Yes

(iiy  Common Depositary for Euroclear Bank and Clearstream
Banking, société anonyme: No

Any clearing system(s) other than Euroclear Bank S.A./N.V. and
Clearstream Banking, société anonyme and the relevant
identification number(s): Not Applicable

Delivery: Delivery against payment
Name and address of Paying Agents: Fiscal Agent and Principal Paying Agent:

Société Générale
BP 81236
32, rue du Champ de Tir
44312 Nantes Cedex 3
France

Luxembourg Paying Agent:
Société Générale Bank & Trust
11, avenue Emile Reuter
1.-2420 Luxembourg

Luxembourg

Names and addresses of additional Paying Agent(s) (if any): Not Applicable



ATTESTATION DU CONTROLEUR SPECIFIQUE RELATIVE A UNE EMISSION OBLIGATAIRE
D'UN MONTANT DE 1.500.000.000 EUROS, EN APPLICATION DES ARTICLES L. 515-30 ET R. 515-
13 DU CODE MONETAIRE ET FINANCIER




SOCIETE GENERALE SFH

ATTESTATION DU CONTROLEUR SPECIFIQUE.
RELATIVE A UNE EMISSION D'UN MONTANT DE 1,5 MILLIARD
D'EUROS EN APPLICATION DES ARTICLES R.515-13 ET L.515-30

DU CODE MONETAIRE ET FINANCIER

CAILLIAU BEDQUIT ET ASSOCIES
19, RUE CLEMENT MAROT
75008 PARIS



SOCIETE GENERALE SFH
17, cours Valmy
92800 PUTEAUX

ATTESTATION DU CONTROLEUR SPECIFIQUE RELATIVE A UNE
EMISSION D'UN MONTANT DE 1,5 MILLIARD IPEUROS EN
APPLICATION DES ARTICLES 51513 ET L1.515-3¢ DU CODE
MONETAIRE ET FINANCIER

Au Censeil d'admimsivation de Société Générale 8FH,

En neire qualité de Contrdlenr Spécifique de Société Générale SFH et en exécution
des dispositions prévues par les articles L.515-30 et R.515-13 du Code monétaire ct
financier, itous avons procddé 4 la vérification du respect des rigles refatives au ratio
de couverture prévues aux articles L.515-20 et R,515-7-2 du Code monétaire et
financier dans le cadre de P*émission d’obligetions de financement de Phabitat d'une
valeur unitaire au moins égale 4 500 millions d'euros.

Par décision en date du 7 décembre 2011, le Conseil d'administration de Société
Générale SFH & fixé le plafond maximum du programme d’émissions de tessources
bénéficianmt du privildge institué par Partiele L.515-19 du Code monétaire et
financier, 4 4 milliards d’euros, pow la période allant du 1% jaavier au 31 mars 2012,

Dans fe cadre de ce programme trimestriel d*émissions, par décision en date du
1 mars 2012, le Directenr Général Délégué de Société Générale SFH a autorisé une
émission de ressources bénéficiant du priviiége institud par larticle £.515-1% du
Code monétaire ot financier, pour un nonfapt de 1,5 milliard d'euwros.

Ltarficle L.515-20 du Code mondtaire et financier dispose gue le montant total des
¢léments dactil des sociétés de financement de 'habitat doit &lre supérieur au
montant dos éiéments de passif bénéficiant du privilége mentionné & l'article L.515-
19 de ce code. En onire, "article R.515-7-2 de ce code dispose que les sociétés de
financemeni de ’habitat sont tenves de respecter 4 foul moment un ratio de
couverture des ressources privilégides par les éléments d’actifs au moins égal 3
102%. 1 nous appartient d'aftester du respect de ces régles au titte de la présente
opération.

Lg respect de ces réples, aprés prise en compte de Pémission susvisde, & &1¢ vérifi¢
sur la base d’informations financidres estimées et prévisionnelles établics sous volre
responsabilité, Les informations prévisionnelles ont ¢té établies & partir des
hypoihéses traduisant la situation future que vous avez estimée la plus probable 4 fa
date de la présente €mission. Ces informatious sont présentées en amexe 4 fa
présente atiestation,



Socidré Géndrale SFH
:A_lfe.s'm!_z'bn':'ela{h’e & sne dmission supérieiive & 300.millions i'enros - Page 2

‘Notie infeiverition a &t¢ sifectude selon’ o' doctrine professionuelle de la Compagnie

Nationale des Commissaires aux Comptes relative & cetle mission.

_Nus fravaw ont consisté s

'« vérifierta:conformité du montant de. Pémission visée ci-dessus aves o pmés-
verbal do l’orgama délibérant autorisant ceue émission:;. _

- oxaniner le processus d’élaboration des données financidres prévisionuelles
tenant coniple de: la présente émission, élant mppeié que, s"agissant de prévisions
présentant. pat natire nngaraciére incertain, les réalisations différeront parfois de
manire mgmficatwe des informations: pnév:sionneiles établies ;

A wirifier les: modatités de caloul du ratio: de couverture issu_de ces’ domnées

.,'pt*évxsm:mclics, telley q'elles sont prévues par les dlSpOhlhOl‘is dv réglement 99+
10du CRBF et par Tinstracton 201 §21-06 dé 1" Autoyité de Contidle Pradenticl ;
~. wésifier e respect-des réples: pxévues sux ‘arficles L.515-20 ot R.515-7-2 swla
base de cos donnges financieies prévisionnelles:

Sur-la base d¢ tios travaux, nous navons pas cl’obscwmmn 2 formuler sur fe vespect,

‘par Sockété Générale SFH, des régles prévues aux arlicles 1.515-20 et R.515-7-2 du
‘code | monéiauc ct financier, aprés prise en comple de la présente émission visée ci-
‘dessus,

"Patis;le D mars 2012

Le Cantrbler Sﬁéciﬂqu;;




SOCIETE
GENERALE SFH

ANNEXE

Montants aprés prisé ¢it coinpto des dmissions obligatnires réalistes du 1* janvier
2012:au 2 wars 2012,y compris, d*une part, Is présente énrission de 1,5 milliard
Meuros {date de véglement 14 mars 2012) ef, d’autre part, une émission de. 1,25
millinrd d’evivos (date. de riglement 14 mars 2012), qui fait Pobjct dume
attestation distincte de la part du Contrilenr Spécifique,

Ei inillions. ¢ euros Estimé: Prévisiomigh

An 31-décembre 2011 Au 31 mars 2012

Total des emplois 21 046 21636

Total des emplois pondérés 21 046 | 21 636

1 Totil des ressources bénéficiant
| duprivildge mentionné d 'aricle 20611 20 623 (*)
1L.515-19 dinCode monétaire af
5 'ﬁﬁa_n_qier

(*Y: Montant: d>émissions de 2,75 milliards d’ewros, dimimné: d’wn montan! de
rentboursements anticipds.de 2,73 milliatds d’euros,




SPECIFIC CONTROLLER'S CERTIFICATE RELATING TO THE ISSUE OF PRIVILEGED DEBTS
IN AN AMOUNT OF EUR 1,500,000,000 PURSUANT TO ARTICLES L. 515-30 AND R, 515-13, IV OF
THE FRENCH MONETARY AND FINANCIAL CODE

TRANSLATED FROM FRENCH

SOCIETE GENERALE SFH

SPECIFIC CONTROLLER'S CERTIFICATE RELATING TO NOTE
ISSUANCE OF EUR 1,5 BILLION PURSUANT TO ARTICLES L.515-30
AND R.515-13 OF THE FRENCH MONETARY AND FINANCIAL CODE

CAILLIAU DEDOUIT ET ASSQCIES
19, RUB CLEMENT MAROT
75008 PARIS



SOCIETE GENERALE SEH
17, cours Valmy
52800 PUTEAUX

SPECIFIC CONTROLLER'S CERTIFICATE RELATING TO NOTE
ISSUANCE OF EUR 1.5 BILLION PURSUANT TO ARTICLES L.515-30
AND R.515-13 OF THE FRENCH MONETARY AND FINANCIAL CODE

To {he Directors of Sociéld Générale SF1,

in our capacily of specific controller (comrélewr spécifique) of your company and
pursuant to the provisions set forth in Articles L.315-30 and R.313-13 of the French
Monetary and Financial Code, we have verified the compliance with the rules
pravided for in Articles 1.515-20 md R.515-7-2 pursuant to the French Monetary
and Tinaneisl Code within the framework of the note issuance of ai least €500
million,

In a decision dated December 7, 2011, the board of directors of Société Générale
SFH set the maximum smount of the issuance progremme benefiting from the
statutory privileped right of payment set forth in Article L.515-19 of the Trench
Monetary and Financial Code at EUR 4 billion, for the period from January ™10
March 31, 2012,

Within the scope of this quarlerly issuance programme, in a decision daied
March §*, 2012, the deputy managing ditestor of Société Générale SFH approved a
note issuance benefiting from the statutory privileged right of payment set forth in
Asticle £.,515-19 of the French Monetary and Financial Code, for an amount of EUR
1.5 billion.

Article L.515-20 of the French Monetary and Financial Code states that the total
amount of assets held by soidrss de financement de |'habifar must be greater than
the amount of lishilities benefiting from {he privileged right of payment mentioned
in Agticle 1.515-1¢ of such code. Furthermore, Article R.515-7-2 of such code
provides that socidids de financement de Phabiter must all the tine mainiain a cover
ratio of at least 102 per cent, of their asseis to the total amount of their Habilities
benefiting from the statutory privileged right.

1t is our responsibility to centify the compliance with such rules for the issuance at
stake.

Compliance witl these rules, afier taking info account the aforementioned note
jssuance, was verified on the basis of estimated and forecasted financial data, drawn
up mder yow responsibility. The forecasted financial data were drawn up on the
basis of assumptions which reflect the position that you decmed o be most likely as
of the date of the issyance at slake, This information is presented in an appendix lo
1his report,



We performed ourveview in accordance with the standards procedures issued in the
professional rales and practises of the Compagnic Nalionole des Cominissaires am
‘Compies (National Association of Statutpry Auditors) that sre applicable to this fype
of assessment.

Qi work consisted in:
= verifying the confmmuy for the amount of the nole issuance with the-decision
authonzmg this issue,
i+ examining the:process: of presemmg ‘the forecasted financial datd inchwding the
aforementioned issue; considering that, as the: forecasts are uncertain by nature,
thie actiial vesults could differ significantly from the forecasted ‘data presented,
- verifying the anethods for caleulatingthe forceasted cover ratio provided for in
“Regulation - no. 99-10 of the French Banking and Financial Regulations
~Commdftiee and fmtmehcn 2011-1-06.of Awtaritd de-Coniréle Pridentiel,

- verifying compliance with the roles set forth in Asticles £,515-20 and R.515-7-2-
sof the Frencli: Mosictary and Financial Code haséd on the forecasted financial

“datm.

Based on.ow’ work, we have fio commets with
Giéndrale -SFH with !mmlus 251520 and: ¥ (
Financial Code; after taking {nto ace f ihe’ 1E‘memenuoncd note issudrios,

respeet 1o the cotnphance by Socidts
Mo

Paris, March 9,2012

TheSpecific Controllér

TEPOUIT ET ASSOCIES

\CA £
/5" Laurent BRUN -

|
!
|
|



il SOCIETE
B GENERALE SFH

APPENDEX.

Figures after taking futo account the siotes issues for tho period from January 1" to
Maieh 2% 2012 including, from one hand, the present note jssuance o EUR L5
biltion (value diite March 14, 2012) and, from the othicr hand, 2 note issue of EUR
1.25 billion. (valie date: Mareh 14,72012), subject of ‘a <listinet certificate of the
speeific controder. ' '

_ Forcoasted
o Migures: I Figivés

I miittion of EUR |
: As of December 33,2013  As of March 31, 2012

| Totat application of fauds” 21046 _ 21636

: Total of weighted assets 21046 | 21 636

| Total sowces of funds that qualify |
Tor the privileged right inentioned
|in Article L:515-19 of the French
Thlovetary and Financial Code

20 613 { 20623 (*)

(%) Tssues for an dmownt of BUR 2775 billion; siinus prepayments for an amount of EUR.




The original certificate in French reads :

Au Conseil d'sdminisration de Société Générale SFH,

En notre qualité de Contrdleur Spécifique de Société Générale SFH ef en sxéeution
des dispositions prévues par les articles L.515-30 et R.515-13 du Code monétaire et
financier, nous avens procédé 2 la vérification du respect des 1égles relatives au ratio
de couverfure prévues sux articles L.515-20 et R.515-7-2 du Code monéiaire et
financier dans e cadre de 1’émission ¢obligations de financement de "habitat d'une
valeur unitaire aw moins dgale & 500 millions d'ewos.

Par décision en date du 7 décembre 2011, le Cangeil d*administration de Société
Générale SFH a fixé le plafond maximum du programme d°émissions de ressources
bénéficiant du privilége insiitué par Particle L.515-19 du Code monéiaire et
financier, 4 4 milliards d' euvos, pour la période allant du L janvier aw 31 mars 2012.

Dans le cadre de ce programme trimestriel d’éinissions, par déciston en date du
£ mars 2012, le Directeur Général Délégué de Société Géndrale SFH a swtorisé une
&mission de ressources bénéficlant du privilége institué par larticle L.515-19 du
Code monétaire et financier, pour un montant de 1,5 milliard d*euros,

L'ariicle L.515-20 du Code monétaive et financier dispose que le montant total des
éléments dactif des scciétés de financement de 'habitat doil &tre supérieur av
montant des éléments de passit’ bénéficiant du priviiége mentionné & Faticle 1.315-
19 de ce code. En outre, P'article R.515-7-2 de ce code dispose que les sociétés de
financement de Phabifat sont tenues de respecter 3 tout moment un ratio de
couverture des ressowrces privilégides par les éléments d’actifs au moins égal &
102%. 11 novs appartient d’attester du respect de ces régles an titre de a présente
opération,

Le respect de ces rdgles, aprés prise en compie de I'émission susvisée, a &lé vérifié
sur la base d*informations financidres estimdes et prévisionnelies établies sous valre
responsabilité, Les informations prévisionnelies ont é1é établies 4 partir des
hypothéses traduisant la situation fulure que vous avez estimée la plus probabic a la
date de In présente émission. Ces informations sont présentées en annexe 4 Ia
présente aitestation,

Nofre intervention a été effectude selon la doctiine professionmetle de la Compagnie
Nationale des Commissaires aux Compies relalive & cette mission.




Mos travaux ont consisié 4 :

vérifier la conformilé du montant de 'émission visée ci-dessus avee le procés-
verbal de I’organe délibérant autorisant cetie émission ;

examiner le processus d’élaboration des dennées financiéres prévisionnelles
tenant compte de la présente émission, étant rappelé que, s’agissant de prévisions
présentant par nature un caractére incertain, les réalisations différeront parfois de
maniére significative, des informations prévisionnelies établics ;

vérifier les modolités de caleul du ratio de couverture issu de ces donndes
prévisionnelles, telles qu’elles sont prévues par Jes dispositions du séglement 99-
13 du CRBF et par Pinstruction 2011-1-06 de P Autorité de Contrdle Prodentie] ;
vérifier le respect des régles prévues aux articles 1.515-20 ef R.515-7-2 sur fa
base de ces domiées financidres prévisionnelles.

Sur 1a base de nos fravaux, nous n*avons pas d’observation A formuler sur le respect,
par Société Générale SFH, des riples prévues aux articles L.515-20 et R.515-7-2 du
code monétaire et financier, aprés prise en compte de la présente émission visée ci-
dessus,

Paris, e 9 mars 2012

Le Contrbleur Spéeifique

CAILLIAU DEDPOUIT ET ASSOCIES
Laurent BRUN




ATTESTATION DU CONTROLEUR SPECIFIQUE RELATIVE AU PROGRAMME TRIMESTRIEL
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R. 515-13 DU CODE MONETAIRE ET FINANCIER

SOCIETE GENERALE SFH

ATTESTATION DU CONTROLEUR SPECIFIQUE
RELATIVE AU PROGRAMME D’EMISSIONS DU 17 TRIMESTRE 2012
EN APPLICATiON DES ARTICLES L.515-38 ET R.515-13
DU CODE MONETAIRE ET FINANCIER
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SOCIETE GENERALE SFH
17, cours Valmy
92800 PUTEAUX

ATTESTATION DU CONTROLEUR SPECIFIQUE RELATIVE AU PROGRAMME
D'EMISSIONS DU 1" TRIMESTRE 2012 EN APPLICATION DES ARTICLES
L.515-30 ET R.515-13 DU CODE MONETAIRE £T FINANCIER

An Conseil d’administration de Sociéié Générale SFH,

En notre gualité de Contrdlevr Spécifique de Société Générale SFH et en exéention des
dispositions prévues par les articles 1.515-30 et R.515-13 du Code monétaire et financier,
nous avons procédé & la vérification du respect des régles relatives an ratio de couverture
prévues aux aiticles L.515-20 et B.515-7-2 du Code monétaire et financier dans le eadre du
programme du 1% trimestre 2012 d’émissions de ressources bénéficiant du privilége
mesitionns & article 1..515-19 de ce méme code.

Par décision en date du 7 décembre 2011, le Conseil d'adnsinisication de Société Géndrale
SFH a fixé le plafond maximum du progranime d'émissions de ressources bénéficiant du
privilége institué per laticle 1,515-19 du Code mondtaire et financier, 3 4 milliards
Feuros, powr fz période allant du 1% janvier au 31 mars 2012,

Liarticle L.515-28 du Code monétaire et financier dispose que le montant total des
éléments d'actif des sociétés de financement de ['habitat doit &ire supérieur au montant des
éléments de passif bénéficiant du privilége mentionné & l'article L.515-19 de ¢e code. En
ouale, I'article R.515-7-2 de ce code dispose que les sociétés de financement de Phabitat
sont tenues de respecter & tout moment un ratio de converture dos ressources privilégides
par les diéments d’actifs au moins Sgal & 102%.

I nous appartient d'attester du respect de ces régles dans le cadre du présent programme
trimestriel démissions.

Le respect de ces régles, comple ten du progranime ttimestriel d'émissions visé ci-dessus,
a &t virifié sur la base d'informations financidres estimées, au titre de la période courue, ot
prévisionnelles, au titre de Ja période 4 venir, établies sous votre responsabilité, Les
informations prévisionnelles ont été établies A partir des hypothéses traduisant la sitvation
futute que vous avez estimée I plus probable & la date de leur établissement. Ces
informations sont présentées en annexe A la présenie atiestation.




Socidté Générale SFH
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Notre intervention a &té offectude selon la doctring professionnelle de la Compagnie
Nationale des Commissaires aux Compies relative 3 cefte mission.

Nes travaux ont consisté a ;

vérifier la conformiié du mantant du programene timestrie! d’émissions avec le procés-
verbal de I organe délibérant auiorisant ces émissions ;

examiner fe processus d'élaboralion des dosnées financidres prévisionnetles tenant
comple da présent programme d*émissions, étant rappelé que, sagissant de prévisions
présentant par natuire un caractire inceriain, fes réalisations différeront, parfois de
manidre significative, des informations prévisionnelles établies ;

vérifier les modalitds de calewl du ratio de couverture issu de ces donndes
prévisionnelles, telles qu’elles sont prévues par les dispositions du réglement 99-10 du
Comité de la réglementation bancaire et financidre et par Uinstruction 2011-1-06 de
I’ Autorité de Contrdle Prudentie! ;

vérifier le respect des régles prévaes aux articles L.515-20 et R.515-7-2 du Cade
monétaire el financier, sur la base de ces données financidres prévisionnelles.

Sur la base de nos travawt, nous n'avons pag d'observation 4 formuler sur le respect par
Société Générale SFH des régles prévues aux articles L.515-20 et R.515-7-2 du Cods
monétaire ef financier, aprés prisc en compie du présent programme trimestiel d'émissions,

Payis, fe 15 décembre 2011
Le Contréleur Spécifique

,//)

CAILEIA BOUIT ET ASSOCIES
Laurent BRUN




SOCIETE
GENERALE SFH

ANNEXE

“Montints aprds prise en compte. du présent programime 4'émissions de 4 milliards

(euros.

En millions d"curos . ___ Hstimé Prévisionnel

1 A3l décombre 2011 | Aw3lmars 2632

TFotat des emplois | 21061 21.096
Total des.emplois pondérés T 21061 21096
Total des ressources bénéficiant du '
privilége mentionné & l'ariicle 20 613 20 639{*}
L.515-19 du Code monéiairg et
firancier:

(*) Montant d’émissions de 4 miltiards d’evros, diminué d’un niontan! de remboursements
amlicipés de 4 milliards d'ewos;




SPECIFIC CONTROLLER'S CERTIFICATE RELATING TO THE QUARTERLY ISSUE
PROGRAMME FOR THE 1st QUARTER OF 2012 PURSUANT TO ARTICLES L. 515-30 AND R. 515-
13 OF THE FRENCH MONETARY AND FINANCIAL CODE (CODE MONETAIRE ET FINANCIER)

TRANSLATED FROM FRENGH

SOCIETE GENERALE SFH

SFECIFIC CONTROLLER'S CERTIFECATE RELATING TD
THE ISSHANCE PROGRAMME FOR THE 1™ QUARTER OF 2012
PURSUANT TO ARTICLES L.515-30 AND R.515-13
OF THE FRENCH MUNETARY AND FINANCIAL CODE

CAILLIAU DEDOUIT ET ASSQUIES
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75008 FARIS



SOCIETE SENERALE §FH
17, cours Valmy
92800 PUTEALX

SPECIMC CONTROLLER'S CERTIFICATE RELATING TO THE ISSUANCE
PROGRAMME FOR THE 1* QUARTER OF 201@ PURSUANT TOQ ARTICLES
L.515.38 AND R.515-13 OF THE FRENCH MONETARY AND FINANCIAL CODE

To the Directors of Sociéié Géndrale SFH,

In our capacily of Specific Controller (contralenr spécifique) of Société Géndrale SFH and
pursuant fo the provisions set forth in Articles £.515-30 and R315-13 of the French
Monetary mnd Finmeial Code, we have verified the compliance with the rales related to the
cover ratio provided for i Asticles L.535-20 and R.515-7-2 of the French Monctary and
Financial Code pursuant to the issussee programme for the 1 quarter of 2012 benefiving
from the privileged right mentioned iy Adticle L.515-15 of such code.

In & decision dated December 7, 2011, the Board of Directors of Sookété Générale SFH set
the maximun smount of the jsswance programme benefiting from the peivileged right
mentioned in Article L.515-19 of the French Monetary and Finsncial Code to
FUR 4 billion, for the period from Jenvary 1% 10 March 31, 2012,

Arlicle L.515:20 of the French Monistary and Fiaancial Code siates that the total smount of
assels held by socidids de financement de 'habifar {special purpose real property eredil
companies) must be grester Brai Uie amaovnt of Habilities which benefit from the privilegerd
right mentioned in Astitl L.515-19 of suel opde. Furthermore, Addicle R.3E5-7-2 of soul
code provides fhat socfétds de financament de Uhabitar vuust alf the time maintain a cover
ratio of at least 102 por cont. of their assets to the total amount of their Liabilities benefiting
Tiom the statedory privileged right.

H # our sesponsibility to cortily the vomplinace with these rutes within the scope of (his
quarterly izsuanos programmes,

Compliance with these rules, iis view of the aforementioned quaneriy issuance programine,
was verificd on the basis of estimated Financiat dala, in respeet of Bie period olapsed, and
forecasted financial date, in respect of the futvre period, deawn up under your
responsibility, The forcensicd finsneial date were drawn up on the basis of assumplions
which reflect the fufvre position thet you deemed to be most probable as of the date that
{hey were drawn up. This information is presented in an gppendix to this report.




We perfomed our review i acconlance with the stadands proceduree issued In the
professional rades and practises of the Cowpageie Nattonofe dex Comntlssatres aux
Conples (Nutionnt Associntion of Statutory Auditors) that are applicable to this type of
ABCEENHENE,

Cur work consisted in;

-

verifying the confarmity of the amount of the guartesly isswance progeataine with the
minutes of the board of directors suthorizing these Issusnces,

exnmining the process for presenting the forecested financial dotn incleding the
aforementioned quarterly issuanee programme, considering that, as fe forepasts are
unceriain by nature, the actual resulis could differ significantly feom the fovecasted data
presented,

vesifying the methods for calculating the forecasted cover ratio provided for in
Regulation No. 99-10 of the French Banking and Financial Regulations Committee and
Insizuction 201 1-1-06 of Awtarieé de Contrdle Prudential,

verifying complianice with the rules set forth in Adicles L.515-20 and R.515-72 of the
French hfonetary and Financial Code, based on the forecasted financial data,

Based on ow work, we have no comments to mnke with respect 1o compliance by Socisté
Géndrale SFH with Artickes L.515.20 and R.515-7-2 of the French Monetary and Financial
Code, after taking inte account of the aforementioned guartetfy issuance progranume.

Taris, December 15, 2H 1

The Specific Controller

Ve

CAILLE ENOUIT ET ASSDCIER
Laurent BRUN
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APPENDIX

Figures after taking iulo pcouni the current lssue prograin of EUR 4 hillion,

Estinisted

| Forostel

Figures

| As of Decomber 31,2011 |

Asof March 31,2012

Total spplicatien of fids

21°051

210896

 Total of weighted assers.

21061

B2 21

‘ 'l‘;‘i!it.!__ﬁ_éﬁ_tj&éc;egém_mffﬁlﬁla"({mﬂl“gmfi‘fj '
| for the priviieged vight mantigsied in -

oo, 51510 0f e Freiich
| Monetary and Fiauncial Cade.

25613

206907

(%) Issues for an ameut of EUR 4 billion, minus prepayments for anamount of EUR 4 billion,




THE ORIGINAL FRENCH LANGUAGE CERTIFICATE READS :

Au Consetl d adminisiration do Société Génerale SFH,

En uotre qualité de Contrdlent Spéeifique de Sociétd (idnémle SFH ot en exdowtion des
dispositions prévues pai fog aeticles L.515-30 of R.515-13 ¢ Code mendtaire €1 financicr,
ROWS AVONS procédé & o vérification du respeet des régles relatives au ratio de couverlure
prévues aux atticles L.515-20 ¢ R.515-7-2 du Code monétaive et financier dans le cadre du
progeamms du 1% yimestee 2002 3'émissions de wessources bénéliciant du privilége
mentionné & l'articls £.515-19 de ¢e méme sode.

Par décision en date du 7 décembre 201 1, 1o Consell dadninistration de Société Générale
SFH a fixd le plafond maximmn de programme $éinissions de ressouress bindficiant di
privitdge Inastiteé par Uarticle L.515-19 du Code menétaire ef financler, 4 4 milliards
d’euros, pour I périade allant de 1% fanvier av 31 mars 2012,

Lranticle L.515-2¢ du Code mondwire ot Goantier dispose que le montant total des
dldments $'actif des sooiétés de financement de Phabiiat doit &re supéricor au montsnt des
éléments de possif bandficiant du privildge meationns & avticle L.515-19 de ce code. En
ouire, I'arlicle R.515-72 de o¢ code dispose gue Jos sockélés de Gnancement de I"habltat
sont lennes de respecter & (ont moment un matio de couverture des ressowces priviléglées
par les éiéments ¢ actifs an moins Spal 4 1023,

11 nous appartient J'atfester du espeet de ces régles «dans te cadre du présent programme
trimestrict ('dmissions.

Le respect de ces rigles, comple fenu du programme trimestrict d'émissions visé ci-dessus,
a &té vérifié sur la base d'informations Miancidees estimées, au titre de la périods counig, ¢
prévistonnelles, au tive de la pédede & venis, établics sous wotre responsabilité. les
informalions prévisionnelles ont été dablics & patir dos hypothéses traduisant la siluation
futnre que vous aver estimée la plus probable & Ja dete de leur établissement. Ces
informations sonk présentées on anexc § la préscnte attestation,

Notre intervention a §i& elfestuée selon la doctrine professionnelle de la Compagnic
Mationale deg Cominigsaives aux Comptes relative 4 cetie mission




MNos teavaws o sonsisté 4 :

vérifier la conformité du montant du programime teimesieiel ' émissions aves le procds-
verbal de Porgane délibérant mntorisant ces dmissions ;

examiner le processus d'élaboration des donndes Granciéres prévisionnelics tenant
compte du présent programme d°émissions, dtant vappelé qus, sagissant de prévisions
présentant par nafure un caraciére incertain, los rénlistions différcront, parfois do
maniéee sigrificative, dos informations prévisionnelles dablics ;

vorifier les modalités de calowl du ratio de cowvertuve issu de ces donmdes
prévisionnelles, telles quelles sont prévues por lex digpositions du wdglement 95-10 du
Contité de fa réglementation bencaire of flaancidre &l par Pinstnction 2011106 de
I’ Autonité de Contedls Prodentiel ;

vigifier le respect dos régles pedvucs ax mticles 1.315-20 e R.515-7-2 du Code
rrondtaire et financier, sus la base de ces donndes financidres prévistonnelics.

Swr Ia base de nos dravaux, nous navons pas dobservation A formuler sy le respect par
Bociéd Géndrale SFH des rdples prévues aux ariicles L.515.20 et R.515-7-2 du Code
monétaire et financier, apeés pwise en compte du présent programmne trimestriel d'éoissions.

Prauis, Je 15 décembre 2011

Lz Contréleur Spécilique

CAILLIAU DEDOUIT KT ASSQOCIES
Laurest BRI




