EXECUTION VERSION

FINAL TERMS DATED 17 NOVEMBER 2010

SOCIETE GENERALE SCF
. (the Issuer)

Issue of €250,000,000 3,375 per cent. Obligations Fonciéres due 16 April 2018 (the Notes)
to be consolidated (assimilables) upon listing and form a single series with the existing
~ €1,000,000,000 3.375 per cent. Obligations Fonciéres due 16 April 2018 (the Existing Notes)
under the €15,000,000, 000 Euro Medium Term Note Programme

Issue Price: 102.973 per cent. of the Aggregate Nominal Amount of the Tranche plus an amount corresponding
to accrued interest at a rate of 2.006507 per cent. of such Aggregate Nominal Amount for the period from, and
including, 16 April 2010 to, but excludmg, the Issue Date

SOCIETE GENERALE CORPORATE & INVESTMENT BANKING
- (the Lead Manager)

DEKA BANK
DZ BANK AGDEUTSCHE ZENTRAL-GENOSSENSCHAFTSBAN K, FRANKFURT AM MAIN
ERSTE GROUP BANK AG
(the Co_-Lead Mhnagers, and together with the Lead Manager, the Managers)



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
" Conditions) set forth in the Base Prospectus dated 27 May 2009 and the supplements to the Base
Prospectus dated 30 September 2009, 4 December 2009, 25 February 2010 and 6 April 2010 respectively
(together, the Original Base Prospectus). This document constitutes the Final Terms of the Notes
. .described herein for the purposes of Article 5.4 of Directive 2003/71/EC of the European Parliament and of
the Council dated 4 November 2003 (the Prospectus Directive) and must be read in conjunctien with the
. Base Prospectus dated 3 June 2010. which received visa no. 10-159 from the Autorité des marchés
financiers (the AMF) on 3 June 2010 and the supplement dated 4 October 2010 which received visa no. 10-
349 from the AMF on 4 October 2010 (together, the Base Prospectus) which constitutes a base prospectus
for the purposes of the Prospectus Directive, save in respect of the Conditions which are extracted from the
Original Base Prospectus and are attached hereto. Full information on the Issuer and the Notes is only
- available on the basis of the combination of these Final Terms, the Original Base Prospectus and the Base
. Prospectus. The Base Prospectus and these Final Terms are available for viewing on the websites of (a) the
AMF (www.amf-france.org) and (b) the Issuer (www.investisseur.socgen.com) and during normal business
hours at the registered office of the Issuer and at the specified office of the Paying Agents where copies
may be obtained. In addition , the Original Base Prospectus and these Final Terms are available for
viewing on the website of the Luxembourg Stock Exchange (www.bourse.lu).

1. Tssuer: SOCIETE GENERALE SCF
2. M Series Number: 29/10-4
' (i) = Tranche Number: 2

The Notes will, upon listing be consolidated
(assimilables) and form a single series with the
Existing Notes

Specified Currency: Euro (€)

4, Aggregate Nominal Amount of Notes:
' ' : €1,250,000,000
€250,000,000

102.973 per cent. of the Aggregate Nominal
Amount of the Tranche plus an amount
corresponding to accrued interest at a rate of
2.006507 per cent. of such Aggregate Nominal
Amount for the period from, and including,
16 April 2010 to, but exciuding, the Issue Date

(i) . Series: »
(i)  Tranche:

-5, Tssue Price:

6. Specified Denomination: €50,000
7. (i} Issue Daté: 19 November 2010
(i)  Interest Commencement Date: 16 April 2010
. Maturity Date: 16 April 2018
Interest Basis: 3.375 per cent. Fixed Rate
_ (further particulars specified below)
10. Redemptionff_'aymeht Baéis: Redemption at par
11.” Change of Interest or Redempti_on!Payment _
_ Basis: : : Not Applicable
12.- Call Option: Not Applicable
13, (i)  Status of the Notes: Obligations Fonciéres

Date of corporate authorisations for
issmance of Notes obtained:

(i)

(i) Decision of the Board of Directors {Conseil
d'administration) dated 11 May 2010
delegating to Mrs Héléne Faracci-Steffan,




14,

. Method of distribution:

Président divecteur général of the Issuer, Pierre
Menet and Vincent Robillard, Directeurs
généraux délégués of the Issuer, acting jointly
or separately, the power to issue obligations or
assimilated securities up to a maximum
aggregate amount of € 8,000,000,000, (ii)
decision of the Board of Directors (Conseil
d'administration) _dated 15 September 2010
authorising the quarterly programme of
borrowings which benefit from the privilege
referred to in Article 1.515-15 of the French
Code mondtaire et financier up to
€2,000,000,000 for the fourth quarter 2010, and
(iii) issue decision dated 10 November 2010 of
Vincent Robillard in his capacity as Directeur
général délégué of the Issuer.

Syndicated

PROVISIONS RELATING TO INTEREST PAYABLE

15,

“16.

17,
8.

19.

Fixed Rate Notes Provisions:
(i) Rate of Interest:

(iiy  Interest Payment Dates:

(iii) .. Fixed Coupon Amount:

(iv): Broken Amount(s):

(v) . Day Count Fraction:

(vi}  Determination Dates:

(vii) Other terms relating to the method of

calculating interest for Fixed Rate
Notes: -

Floating Rate Notes Provisions:

Zero Coupon Notes Provisions:
Index-Linked Interesi Notes/other vanable-

- linked interest Notes Provisions:

Dual Currency Notes Provisions:

PROVISIONS RELATING TO REDEMPTION

20.
21,

22,
23.

24,

Call Option:

Other Option:

Redemption by Instahnénts

Final Redemption Amount of each Note:

: Ear]y Redemption Amount:

Early Redemption Amount(s) of each Note
payable on early redemption and/or the method
of calculating the same and/or any other terms
(if required or if different from that set out in
the Conditions): '

Applicable

3,375 per cent. per annum payable annually in
arrear

16 April in each year, commencing on 16 April
2011 and ending on the Maturity Date
{Unadjusted)

€1,687.50 per
Denomination

Not Applicable
Actual/Actual (ICMA)
16 April in each year

€50,000 in  Specified

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

€50,000 per Note of €50,000 Specified
Denomination

As set out in the Conditions




25. Form of Notes:
(6] Form of Dematerialised Notes:
(ii} = Registration Agent:
B (iii)  Temporary Global Certificate:
'26. Financial Centre(s) or other special
' provisions relating to payment dates for the
purposes of Condition 7(g):
Adjusted Payment Date (Condition 7(g)) :
27. . Talons for future Coupons or Receipts to be
attached to Definitive Materjalised Notes
(and dates on which such Talons mature):
28. Details relating to Partly Paid Notes:
' ~ amount of each payment comprising the
" Issue Price and date on which each payment
is to be made and consequences (if any) of
- failure to pay, including any right of the
Issuer to forfeit the Notes and interest due
on late payment:
29. Details relating to Instalment Notes: amount
- - of each instalment, date on which each
_payment is to be made:
30.. Redenomination, - renominalisation  and
reconventioning provisions:
31. - Consolidation provisions:
32. Masse (Condition 10):
-33.  Other final terms:
~ DISTRIBUTION
34,

® If syndicated, names of Managers:

- GENERAL PROVISIONS APPLICABLE TO THE NOTES

Dematerialised Notes

Bearer dematerialised form (au porteur)
Not Applicable
Not Applicable

Not Applicable

The next following business day.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

The initial Representative is

SCP SIMONIN - LE MAREC - GUERRIER,
Huissiers de Justice Associés

54 rue Taitbout 75009 Paris

The Alternate Representative is

Julien Monteux
126 me Jean Jaurés
94700 Maison Alfort

The Representative will be entitled to a
remuneration of €500 (VAT included) per year.

Not Applicable

The Lead Manager
Société Générale

The Co-Lead Managers

Deka Bank Deutsche Girozenirale
DZ BANK AG Deuische Zentral-




(i)  Stabilising Manager(s) (if any):
35 If nqh—s&ﬂdicated, name of Dealer:
36.  Additional selling restrictions:

37 US.selling restrictions:

‘GENERAL

The aggfeéate principél -amount of Notes
issued has been translated into Euro at the rate
~of[e] per cent, 'producing a sum of’

- .PURPOSE OF F]NAL TERMS

l chosse’nschaﬂsﬁank, Frankfurt am Main

Erste Group Bank AG
Not Applicable

Not Applicable

Not Applicable

The Issuer is Category 1 for the purposes of
Regulation S under the United States Securities
Act of 1933, as amended.

TEFRA not Appficable

Not Applicable

_' These Final Terms comprise the final terms requu'ed for issue and admxssmn to trading on the Luxembourg
 Stock Exchange's regulated market and on Buronext Paris of the Notes described herein pursuant to the
. Buro Medium Term Note Programme of Société Générale SCF. :

: RESPONSIBILITY

. '-The Issuer accepts respon31b111ty for the mformanon contained in these Final Terms.

_ ‘._slgned on behalf of Société Générale SCF:
By Vmuau' ﬂo\a l\a(o‘

" Duly authorised




PART B — OTHER INFORMATION

- 1. LISTINGAND ADMISSION TO TRADING

(i)  Listing: Official List of the Luxembourg Stock Exchange
‘ and Euronext Paris.

(i) (a) Admission to{rading: Application has been made by the Issuer (or on its
o "“behalf) for the Notes to be admitted to trading oty
the Regulated Market of the Luxembourg Stock
Exchange and on Euronext Paris with effect from
19 November 2010.

(b) Regulated Markets or equivalent
markets ‘on which, to the
knowledge of the Issuer, securities
of the same class of the Notes to
be admitted to trading are already
admitted to trading:

The Existing Notes are already admitted to trading
on the Official List of the Luxembourg Stock
Exchange and on Euronext Paris.

(i) Estimate of total expenses related to _
- admission to trading: - In respect of the listing and admission to trading
on the Regulated Market of the Luxembourg Stock
Exchange: € 4,360

In respect of the listing and admission to trading
on Euronext Paris: € 4,900

(iv) Additional publication - of Basec :
.. Prospectus and Final Terms: The Original Base Prospectus is published on the
: ' website of the Luxembourg Stock Exchange. The
Base Prospectus is published on the website of the
'AMF. These Final Terms will be published on the
webgites. of the Luxembourg Stock Exchange and
the AME.

© 2. RATINGS _
- Ratings: o The Notes to be issued are expected to be rated as
- : follows:

S &P AAA
Moody's: Aaa
Fitch: AAA

3. NOTIFICATION
" The AMF , which is the French competent authority for the purpose of the Prospectus Directivehas
. provided the Commission de surveillance du secteur financier, in Luxembourg with a certificate of
approval attesting that the Base Prospectus has been drawn up in accordance with the Prospectus
Directive. : :
4, SPECIFIC CONTROLLER

The specific controller (contréleur spécifique) of the Issuer bas certified that the value of the assets of

the Tssuer will be greater than the value of its liabilities benefiting from the privilége defined in Article
L. 515-19 of the French Monetary and Financial Code (Code monétaire et financier), after settlement
of this issue and of the issues which have been the subject of previous attestations.

See attached "Specific Controller's Certificate relating to the quarterly borrowing programme”,

5. INTERESTSVOF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed i "Subscription and Sale", so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.




YIELD
Indication of yield: 2.921 per cent. per annum

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is not an indication of

future yield.
'OPERATIONAL INFORMATION®
ISIN Code: : - FR0010885376
Common Code: 050183360
Depositaries: '
()] Euroclear France to act as Central
Depositary Yes
(i) Common Depositary for Euroclear Bank
and Clearstreamm Banking, société
anonyme . No
~ * Any clearing system(s) other than Euroclear
Bank S.A/N.V. and Clearstream Banking,
société anonyme and the relevant identification
nuinber(s): ' Not Applicable
 Delivery: . ' Delivery against payment

. Names and addresses of initial Paying Agents:  Société Générale, BP 81236, 32 rue du Champs
de Tir, 43312 Nantes Cedex 3, France as Principal
Paying Agent

" Société Générale Bank & Trust, 11 avenue
Emile Reuter, L-2420 Luxembourg as
Luxembourg Paying Agent.

Names and addresses of additional Paying
- Agent(s) (ifany): - Not Applicable




SPECIFIC CONTROLLER'S CERTIFICATE RELATING TO THE QUARTERLY BORROWING
PROGRAMME FOR THE SECOND QUARTER OF 2010

PURSUANT TOARTICLES L. 515-30 AND R. 515-13 OF THE FRENCH MONETARY AND
FINANCIAL CODE (CODE MONETAIRE ET FINANCIER)

' SOCIETE GENERALE SCF
17, cours Valmy
92800 PUTEAUX

CERTIFICATE OF THE SPECIFIC COi\TTROLLER RELATING TO THE ISSUE PROGRAM FOR
THE 4th QCARTER OF 2010 PURSUANT TO ARTICLES R.515-13 AND L.515-30 OF THE FRENCH
MONETARY AND FINANCIAL CODE

“To the Directors of Société Générale SCF,

In our capacity as the Specific Controller of your company and pursuant to the provisions set forth in Articles
R.515-13 and L.515-30 of the Frénch Monetary and Financial Code, we hereby set out our certificate regarding
‘compliance with the rule provided for in Article L.515-20 of the French Monetary and Financial Code within the
framework of a quarterly program for issuing funding that qualify for the privileged right mentioned in Article
L.515-19 of said code.

“Tn a decision dated September 15,2010, the Board of Directors of Société Générale SCF set the maximum ceiling
for the program for issuing funding that qualify for the privileged right laid down by Article L.515-19 of the
French Monetary and Financial Code at EUR 2 billion, for the period from Qctober 1st to December 31, 2010.

Article L.515-20 of the French Monetary and Financial Code states that the total amount of assets held by
. sociétés de crédit foncier (special purpose real estate credit institutions) must be greater than the amount of
liabilities which qualify for the privileged right mentioned in Article 1..515-19 of said code. Tt is our
‘responsibility to test the compliance with this rule within the scope of this issue program.

Compliance with this rule, in view of the aforementioned issue program, was verified on the basis of estimated
financial data, in respect of the period elapsed, and forecasted financial data., in respect of the future period,
drawn up under the responsibility of your Board of Directors. The forecasted financial data were drawn up on the
" basis of assumptions which reflect the future position that you deemed to be most probable as of the date that
they were drawn up. This information is presented in an appendix to this report.

* We performed our review in accordance with the procedures issued from the professional rules and practises of
the Compagnie Nationale des Commissaires aux Comptes (National Association of Statutory Auditors) that are
applicable to this type of assignment. These procedures, based on such financial information, were carried out in
order to verify compliance with the rule laid down by Article L.515-20 of the French Monetary and Financial
Code and with the methods of calculating the hedge ratio provided for in Regulation no. 99-10 of the French
Banking and Financial Regulations Committee.

Our work has also required that we plan and prepare our review leading to an assessment of the fair presentation

of the estimated and the forecasted financial data, with regard to its consistency, plausibility and relevance, with
‘a view to checking compliance with the rule provided for in Article L.515-20 of the French Monetary and
Financial Code. Regarding the forecasted financial data, we have assessed the assumptions used and their
_statement in figures, considering that, as the forecasts are, by their nature, uncertain, the actual results could
. differ significantly from the forecasted data presented.



On the basis of this assessrrient, we have no comments to make regarding compliance by Société Générale SCF
with Article L.515-20 of the French Monetary and Financial Code, which states that the amount of assets must
be greater than the amount of preferential liabilities, after taking account of the issue program.

Paris, September 17, 2010
The Specific Controller

CAILLIAU DEDOUIT ET ASSOCIES
Laurent BRUN




APPENDIX

' Figures after taking into account the current issue program of EUR 2 billion.

Estimated Figures

Monetary and Financial Code

Forecasted Figures
In million of EUR As of September 30, 2010 | As of December 31, 2010
Total application of funds - 9915 12 001
Total of weighted assets 8961 11047
‘Total sources of funds that qualify
for the privileged right mentioned
in Article L. 515-19 of the French
8 800 10 884
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THE ORIGINAL FRENCH LANGUAGE CERTIFICATE READS:
Messieurs les Administrateurs de Société Générale SCF,

En notre qualité de contrbleur spécifique de votre société et en exécution des dispositions prévues par les articles

R.515-13 et L.515-30 du code monétaire ct financier, nous vous présentons notre attestation portant sur le
-respect de-la régle prévue 2 larticle L.515-20 du code monétaire et financier dans le cadre d'un programme
trimestriel d'émissions des ressources bénéficiant du privilége mentionné  I'article L.515-19 de ce code.

Par décision en date du 15 septembre 2010, le conseil d'administration de Société Geénérale SCF a fixé le plafond
maximum du programme d'émissions de ressources bénéficiant du privilege institué par I'article 1.515-19 du
code mongtaire et financier, & BUR 2 milliards, pour la période allant du ler octobre au 31 décembre 2010.

Liarticle L.515-20 du code monétaire et financier dispose que le montant total des éléments d'actif des sociétés
de crédit foncier doit étre supéricur an montant des éléments de passif bénéficiant du privilége mentionné a
T'article 1..515-19 de ce code. I nous appartient d'attester du respect de cette régle dams le cadre du présent
programme d'émissions. -

Le respect de cette régle, compte tenu du programme d'émissions visé ci-dessus, a été vérifié sur la base
- dinformations financidres estimées, au titre de la période courue, et prévisionnelles, au titre de 1a périede A venir,
établies sous la responsabilité de votre conseil d'adminisiration. Les informations financiéres prévisionnelles ont
été établies 3 partir des hypothéses traduisant la situation future que vous avez esiimée 1a plus probable 4 la date
de lour établissement. Ces informations sont présentées en annexe i Ia présente attestation.

Nous avons effectué nos travaux sur la base des diligences que nous avons estimé nécessaires au regard de la
doctrine professionnelle de la Compagnie Nationale des Commissaires aux Comptes relative & cette mission. Ces
diligences sont destinées & vérifier, sur la base des informations financiéres établies et du programme d'émissions
susvisé; le respect de la régle prévue par larticle L.515-20 du code monétaire et financier et les modalités de

“calcul du ratio de couverture prévues par les dispositions du réglement 99-10 du Comité de la réglementation
bancaire et financiére.

Nos diligences ont notamment consisté & examiner le processus d'élaboration des informations financiéres
produites, afin d'en vérifier la cohérence dans la perspective de controler le espect de la régle prévue a l'atticle
1..515-20."En ce qui conceme les informations prévisionnelles, nous avons pris connaissance des hypothéses
retenues: et vérifié leur traduction chiffrée, étant rappelé que, s'agissant de prévisions présentant par nature un
éaractére incertain, les réalisations différeront parfois de maniére significative, des informations prévisionnelles
établies.

Sur la base de nos travaux, nous n'avons pas d'observation & formuler sur le respect par Société Générale SCF de
larticle 1..515-20 du code monétaire et financier stipulant que le montant des éléments d'actif doit &tre supérieur
- au montant des €éléments de passif privilégiés, aprés prise en compte du présent programme d'émissions.
Paris, le 17 septembre 2010

Le Contrdleur Spécifique

CAILLIAU DEDOUIT ET ASSOCIES
Laurent BRUN

11



 ANNEXE

-.Montants aprés prise en compte du présent programme d'émissions de EUR 2 milliards.

Estimé Prévisionnel

En millions d'euros

' Au 30 septembre 2010 Au 31 décembre 2010
Total des emplois 9915 12 001
Total des emplois pondérés 8961 | 11047
Total des ressources bénéficiant du
privilége mentionné 4 l'article
1..515-19 du code monétaire et
financier ' 8§ 800 10 884

12




TERMS AND CONDITIONS OF THE NOTES
- From the Base Prospectus dated 27 May 2009

- TERMS AND CONDITIONS OFTHENOTES - "~

" 'The following is the text of the terms and condirions tha, subject to completion end amendment and as
*“supplemented or varied in coeordance with the provisions of the relevant Final Terms, shall be applicable 1o the

- Notes. In the case of Dematevialised Notes, the text of the terms and conditions will not be endorsed on physival

L documents of title but will be constituted by the following text as completed by the relevant Final Terms. In the
. case of Materialised Notes, cither () the full text of these terms and conditions fogether with the relevant
.. provisions of the Final Rerms or (i) these terms and conditions as so completed (in each case subject to

- simplification by the deletion of now-applicable provisions) shall be endorsed or Definitive Materialised Noles.

- Al capitalised terms that ere not defined in these Conditions will have the meanings given 1o them in the

- . relevant Final Terms: References below to "Conditions” are, unless the context requires otherwise, fo the
.. numbered paragraphs below. References in the Conditions to "Notes" are to the Notes of one Series only, not fo

- all Notes that may be issucd ynder the Programme. . =00

.- .- 'The Notes asc issued by SOCIETE GENERALB SCF (the “Tssuer™) in series (pach 4 "Series") having one or .
* 1% more issue dates and on terms otherwise identical (or identical save a¢ to the fisst payment of interest), the Notes

.. of cach Series being intended to be interchangeable with sll other Notes of that Series, Each Series muy be
<. issued in tranches (each a "Tranche”) on the same or different fssug dates. The specific terms of each Tranche. ~
7 {including, without limitition, the aggregste nominal amount, issue price, redemption price thereof, and inferest, :

. if any, payable thereunder and supplemented, where necessary, with supplemental terms and conditions which,
“:. 'save in respect of the issue date, issue price, fiest payment of interest and nomiaal amount of the Tranche, will be -
. Lidentical to the terms of other Tranches of the same Series) will be determined by the lssuer pnd the relevant -
. Dealer(s) at the time of the issuc and will be set out in the final terms of such Tranche (the "Final Texing”). R

-7 The Notes are issued with the benefit of an amended and restated agency agreement dated 27 May 2009 {the -
Co MAgency Agreement") between the {ssucr, Socitté Ciénérale as fiscal agent and principal paying agent and the
- other agents named therein. The fiscal agent, the puying agents and the calculation agent(s) for the time being (if
.+ .any) are referred to below respectively as the "Fiscal Agent", the "Paying Agents" (which expression shall
- include the Fiscal Agent) and the “Caleniation Agent(s)”. The holders of the interest covpons {the "Coupons™) -
. ‘relating to interest bearing Materialised Notes and, where applicable in the case of such Notes, talons (the -
~"Tglons") for further Coupens and the holders of the rebeipts for the payment of inswhments of principal (the

" "Repeipts") refating to Materialised Notes of which the principal is re¢eemable in, instalments are respectively

- veferred to below as the “Couponhulders” and the "Receiptholders”, I AR

S . Far the pﬁrpases of these 'l‘armé and Conditions, "‘Regul'ated Market" means any regulated market situated ina -
. meniber.siaie of the Ewrapean Econpmic Area ("BEA"), as defined fn the Directive 200408/EC, - © 1+

. Form, Denomination, Title and Redenomination ~~ < "+ 7

7 Notes raay be issued sither in dematcrinlised form ("Dematerialised Notes") o in materialised form

" .. (i) Title to Dematerialised Notes will be evidenced in accordatics with Arteles L211-3 of seq. of the
-~ " French Monetary and Financial Code {Cade mondtaive ¢t financier) by book entries (fnscriprions en
L0 compre). No physical document of fitle including certificats - représentatify “pursuant to -
. . Artiele R:211-7 of the French Monetsry and Financial Code (Cade monétaire et financier) will be -
" issued in respect of the Dematerilised Notes, - =7 7 1o R
" Dematerialised Notes are issed, ot the option of the Issuer, in cither hearer form (au porfent), which. -
U will be inscribed in the books of Buroclear France (acting as central depositary) which shall credit
' the gecounts.of the Account Holders, or in registered forms {au nominatif) and, in such latter case, at ~
- the ‘option of the relevant holder in either administered registered form (nominalif’ adminisiré)
‘. inseribed i the books af an Account Holder designated by the relevant holder of Notes or in fully ~
. repistered form (au nominatif pur) inscribed in an account maintained by the Issucrora registration -
. “apent {designated in the relevant Final ‘Terms) seting on behalf of the Issuer (the “Registration .
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R :'_'-‘-_'.?’tg@?.tf')n s PR o

.."For the‘p‘l_nq:'rose of these Conditions, "Account Holder” ﬁmans aﬁy intermediary jnstitution entitled - -

“~ 1o hold accounts, directly. or indirectly, with Euroclear France, and includes, Buroclear -Bank @ -

w. o . SAMNY. ("Eureclear”) and the depositary bank for. Clearstream Banking, sociétd anonyme .
» {*Clearstrezm, Luxenibeurg”). R T LN D L

- L '(ii'). Materialised Notes a1 issucd in bearer form only, Materialised Notes in definitive form ("Definitive
"o .., Materialised Notes"} are serially numbered and are issued with Coupons (and, where appropriate, 8

7 Talon) attachied, save in the case of Zero Coupon Nates in which case references o intevest (orher . .~
- " than iy relation to interest due after the Maturity Date), Coupons and Talons in these Conditions are - -

. " not applicable. "Instalment Notes™ arc issued with ong or more Receipts attached, .~

i - materiatised forny and, governed by French law niist be issued ouside the French terilory. - -

. Matexdalised Notes and Dematerialised Notes may also be cleared through one or more clearing o

. system(s) other than or in addition to Buroslear France, Puroclear andfor Clearstream Luxembourg, ©
a3 may be specificd in the refevant Final Terms, .~ T e ! LT

Linked Tedemption Notes™ {n respect of which amounts of principal due under the Notes shall be . -

- Basis and the redemmption method speoified in the relevant Final Terms. -

" (b) Denomination - |

- -3 Regulated Market in circumstances which require the publication of a prospectus under the Directive - -
. 2003/71/EC of the Europess Parliament and of the Coungil will be €50,000 {or its equivalent in any other -
eurrency) of-such higher amonst as may be aflowed or Tequired from time to time by the relevanmt

“Notes j;airiljg a maturi.ty. of less than mie yea:; m respect of ﬁhich the issue pwwedsare f,q‘ba accéptcd o

class of proféssional investors and have 8 denomination of at least £100,000 or jts equivalest, .

" Demateriised Notes shall be issue in one Specifisd Denomination only.

UG Tile

(), Title to Dematerialised Notes in bearcr form (au porteur) and in administered registered form (au :
L nominatif edpinistré) shall pass upon, and transfer of such Notes may only be effected through, .-
~“repisteation of the transfer in the accounts. of the Account Holders, Title wo Dematerialised Notes in © - -
~fully registered form {au nominatif pur) shall pass vpon, and transfer of such Notes may only be . .
by the . -

effected through, registration of the trnsfer in the accounts maintained by the Issuct of
“Registration Agent, S T T S

“Talon gttached, shall pass by delivery. |

-7 (as defined below), Coupon, Receipt or Talon shall be deemsd o be and may be treated as fis -
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w : iln.dgéaidance with Arfi):!es L2M-3 et ses;']ﬁ o:f rﬁe French Manetary and Financial Code {Code -
"' monétaire ¢l financier), securities (such as Nofes Constituting obligations umder French faw} fn

'i‘he Notes may be ".”Fixei';-l:!iiafe. Nnte;s'"i ;'Fluaiting Ra'temi‘;!htes", ‘;"“Zs:ro Coupon N;.ii:es-", "‘-'Ind‘ex w
Linked Notes”. (including both *Index Linked Jnterest Notes"; in respect of which ameunts of -~ .-
interest due under the Notes shall be calculated by reference to an index and/for formula, and "Index .

~caleulated by reforencs fo an Index and/or formula), "Infiation Linked Netes”, "Dual Currency 0 -
- Notes®, "Partly. Paid Notes" or a combination of any of the foregoing, depending on the Interest e

"".}*Naws shall be issued in ﬁae-épecfﬁed 'ﬁcnnmi:naﬁon(s} us wt 'x-mt m:he fc_i.evéut Final Terms (the.
“"Specified Denomivation(s)"), save thut the minimum denomination of each Note admitted to fradingon - -

- muonetary authority or auy laws o rogulations appicable to the relevant Spocified Currency, - .7

“the United Kingdom will constitate. deposits for ‘the purposes of the prohibijion en aceepting deposits. = -
: contatned in section 19 of the Financial Services and Markets Act 2000 unless they are issued to a Hmited .. - .

o @i, Title iﬁ-}-)cﬁnitilve Materiatised Notes, including, ﬁhgrs_:.gppmmig'tg,.Rqae_ipt{s}\. C.oupﬂhé andlora .-

. (m}; E:;ceptds ardcrcd by-‘}z' court of‘cbmﬂtmt Surisdiptien OF a5 mqmred by ig;;\ir, the holder of a-ny'Notﬁ L

" absplute owner for all purposes, whether or not it is pverdue and regardiess of any motice of




0 eating the holder,

S ) eseGonditions, 1t
- "Notehold_ér" or, as the cése may be, "holder of ay Note" means (3) i the case of Dematerialised

-+ - Notes, the individual or entity vihose name appears i the account of the relevant Account Holder,

1 “the Tssuer or the Registration Agent {as the case may be) as being entitled to such Notes and {b) in.

. the case of Definitive Matesialised Notes, the bearer of any Definitive Ma;g:{aiis_gc_i_Note and the

B _Cqupgns,,ligcﬁipts or Taloas relafing to it -0 .

L A :.'.iijﬁcdepos_r:ﬁnatiqg R ;

-~ theso Conditions 25 the "Redenomination Date”,.

IR

. -on the Redenomination Date in the manner natified to holders of Notes by the Issuer. . -

Lo construed as a reference to Buro. -

S

= S A

“ereafier,
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ownership, (;r an interest in it, any.writing oz iLor its ﬂ_xcﬁ or‘-loss, and np,pﬁ}'sén,sla.afl be liable for so . ' :

(i) The Issuer may (if so specified in the relevant Final Terms), on any date, without the consent of the - -

= “holder of any Note, Conpon, Receipt or Talon, by giving at least thirty (30) days’ notice dn -
* accordance with Condition 14 and on or afier the date on which the Furopean Member State in
- whose natiopal cucrency the Notes are denominated has become & participating Member State in the - -
<.~ single currency of the Buropean Economis and Monetary Union {(as provided in the Treaty - -

- . . ‘vstablishing the European Community {the "EC", as amended from time to time {the “Treaty" D or

" “events have ‘occurred - which. have substantially the . same -effects {in vitber case, "EMU"; .-
" redenominate all, but not some only, of the Notes.of any Series into Buro and adjust the aggregate ©
', - principal amount and the Specified Denomination(sy set out in the relevant Final Terms accondingly,
s described below. The date on which such redenomination becomes effective shall be reforred to in .

iiy “Unless otherwise specified in the relevant Pinal Terms, the redenomington of the Notes pusnantto
- Condition 1(d)() shall be made by converting the principal amount.of sach Note from the relevant ..
*national - cwrency into Buro using the -fixed relevant national currency Buro conversion mike
- established by the Council of the Europeen Union purswant to Article 123(4) of the Trealy and e
-2 rounding the resulting figure to the nearest Ruro 0.01 (with Euro 0.005 being rounded ypwards). If -
" the Tssuer so cleets, the figure resuiting from conversion of the principal amount of each Note using +
- the fixed velevant national currency Furo conversion rate shall be rounded down to the nearest Buro. ¢
. 'The Buro denominations of the Netes 5o determined shall be notified to holders of Notes in
" agcordance with Condition 14. ‘Any balance remaining fom the -redenomination with a
-+ denospination higher than Eure 0,01 shall be paid by way of cash adjustment rounded to the nearest
" Buro 0.01 (with Euro 0,005 being rounded upwards). Such cash adjustment will be payable in Bwo -

(i) Upon redenomination of the Notes, any referepce hercon to the releyant nationa! curreney shall be -

Unless otherwise specified in the relevant Final Terms, the Issuer may, with the prior epprovalof the
Fiscal Agent, i connection with any redencmination pursuant ta.this Condition or any consolidation -
“pursuant to Condition 13, without the consent of the holder of any Note, Receipt, Coupon, of Talon, © -
make any chenges or additions to these Conditions or Condition 13 (inchuding, without Hritation,

-any-change to any applicable business day definition, business day convention, priveipal financial -
-gentre of the country of the Specificd Currency, interest acernal basis or benchmark), taking into ¢
weoount market practice in.respect of redenominated Euromarket debt obligations and which ¥
' “believes are not prejudicial 1o die interests of such holders: Any such changes or additions shall, in
. “'the absenice of manifest ervor, be binding on the holders of Notes, Receipts, Coupons end Talons and

*-’shaff be notified to_helders. of Notes in Becordance with Condition 14 as soon as practicable - -

o (W) Neither the Issuer nor any Paying Agent shall e liable to the holder of any Note, Receipt, Coupon .-
" gr Talen of other person for any commissions, costs, losses or gxpenses in refation to or resulting -
from the credit or transfer of Euro or any. curreRey convedsion of rounding effected in connection

|
I
Jaw
b



R ?Qt}?graim,ls and\E;s?hanges of Notes .- A

;"f_[#)'-'--Df;materia}isﬂdlﬂptcs,,,'i‘Z.'j:'-__'-; L

S j{‘i}._"‘-:l)ematc‘riaiised Notes issued in bearer form {au portenr) rhay not be converted for Dematerialised
© " Notes in registered form, whether in fully registered form (au nominatif’ pur) of in administered -
", rogistercd form:gqu1{:qmi;tqfﬁ‘q#gni{tf._ﬁ;rjé}. e SNl e

" (f) Dematerialised Notes issued in registered form {(au _nominatify -may not be converted for -
0 Demateriatised Notes in beater form {au porfeur). . -2 sl 0T
o, {iily Dematerialised Notes issmed in fully registered form {au nominatif pur) may, at the option of the
w770t holder of such Notes, be converted into Notes in administered registered form {an sominatil

L adminisive), and vice versa, The exercise of any such option by such holder shal! be mwade
. aceordance with Article R.211-4 of the French Monetary and Financial Code (Code monélaire et -
* financier), Ay such conversion shall be effected at the cost of such holder, -~ s Lt T

) 'rtmtmg_lgs;gdﬂotes:,;'i;'? AR

" ‘Matesialised Notes of ane —Spcciﬁg(iﬁ}?anomiﬂﬁ?ipﬁ_ may not be ;xéhanged_ for Maierialised Notes of -

" The principal and interast of the Notes and, where epplicable, any Receipts and Coupons relating to them .-

" constitute direct, wiconditional, unsubordinated and, pursusnt o the provisions of Condition 4, privileged .
- obligations of the Issucr and rank and wilf rank pari pussi and without any preference among themselves
- gnd equally and rateably witl all other present or fulure notes (including the Notes of all other Series)
*. - ung ofher resourccs raised by the Issuer benefiting from the privifége (ihe "Privifége”) created by Atticle -
L0 Li815-19 of the French Monetary and Financial Code (Code monétaire ef financier) as, described in -

s _‘P;-;}'?f}égg_.‘

: (&) . ‘_.;i"‘he ﬁrincipai a‘nd interest of ﬂm Notes benefit from ;he Privifége {priority xight of ﬁa}tncnt) ;l-"-
. reated by Article L.515-19 of the French Monetary and Financial Code, (Code mondtaive ¢ . .

_";\__.,ﬁmncfer}.,_f;’ L S R R L e ,
(&)  Accordingly, notwithstanding any legal provisions to the contrary (inclugding L vre VLof the French.
.77 Commercial Code (Code de Commerce), pursuant to Article 1.515-19 of the French Monetary and -
" " ¥inancial Codg (Code monétaive ef finauelery.. . B S RO LT
(i) ‘all amounts payable to the Issuer in respect of loaus or assimilated receivables, exposures and
3 seeurities referred to in Articles 151514 to L.515-17 of the French Monetary and Financial ..
-~ Code (Code mondiqire e! financiery and forward financial mstruments referred 1o in Article
~ 2 L.515+18 of the French Monctary and Finaneial Code (Code menétaire el financier) {in each
- ease after any applicable netting), fogether with the claims in respect of deposits made by the - -
Issuer.with credit institutions, are allocated in priority 1o the payment of any sums dugdn
-tespect of obligations foncidres such as the Notes, and any other resources raised by the .
- Issuer and benefiting from the Privifége; it should be noted that not ouly Notes benefit from -
‘the - Privifége, ‘other resources (such . as foansy and forwasd financial instruments e -
‘derivative transactions) for hedging Notes and such other resources as well as the sums, if *°
“any, due under the contract provided for it Article 1.515-22 of the French Monetary and .
 Financia} Code (Code monétaire ¢ finqncier) may. slso benefit from the Privilége; -~ 70

,'.""(ii),,‘,'iféi‘i amounts dus regolarly under.oblagariom fomiérés éuch a5 the Notes, and aﬁy,o;har
*+_ - rosources benefiting from the Privilége, arc paid on their contractual duc dats, and in priority - .
" to all other debts, whether or not_pmfag'cd,‘inciuding interest resulting from ajrecments

. whatever their durationgand. 10 T T

iy until all cinditors (including the Notsholders) benfiting from the Privlége, ave boen fully
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‘ j.;:aad ne oti;er uedstcr oi' me Issuer may cxcrcise any r:ght aver. the assets aud raghis of thc

{c} Tlm judicml i:qmdannn of tiw {ssucr mEl not resuit in ihc 1cdsmptxon of ob.’:gmmns fonméres such
- :~‘ ay thr:Notes : : ‘ S

- 5 . Interest and uﬂncr Calculﬂtions b

W) :i;'Deﬁuttxons l_"f

Lo e thesc Candmm:s, tmiess lhe conbcxt athermsc TeqUires, ﬂ:c foﬁuwmg def ncd ierms sha}l ha\re me -
:meanmgs set outhaiow I : _ L

"Busmcas I}ny - means;.,

i i the case of Eum 8 day on whsch the ’I‘mns Eurcpean Autamated Rcat Tlme Gmss, Setliemem i
', ‘Bxpress Transfer O any suecessm' tiwreto (the ”TARGET 2 System"} is opemtmg {d TARGET 2o
:,',_'Busmess Day“}, anf}fer LR B o ,‘ﬁ .

) in the case ofa S;:eclﬁed Cmncy othcr than Euro, a dd.jf {othcr thaz: a Saiurday or Sunday on :
" which commerial banks and forsign, exchange markets mﬂie gaaymcnts in ﬁae prmclpai ﬁnﬂncial e
mntm fm :hat cm‘rency, and!er ) n

in ﬁic case nf 3 Specaﬁed Camcy andfar one or MoLe addstmnal 'busmess mntrc{s} spcciﬁed in !hc B
~relevant Final Terms (the "Business Centrefs)"), a day {other 1 than 2 Satun’iay O . Sunday} o
,._'.f,whmh commercial banks and foreign ﬁxchange arkets seitle. payments in such cutrency in the .
- ~Business Centtg(sj or, if np c,;.;nﬁency is. indicated, gencrally in each of the Busmess {Zantres 50
;-spcmﬂad - SRR

'“Bay Caunt Fraction" mcam, in respect of the calmﬁauon af an amoum of interest on any Ncm for any =
" ‘period of time (from and including the first day of such penod m but e;cciudmg tlm last) (whcthcr or mot
.. ,consmunng an Intercst Permd, ﬁle "Calculatim Periﬂd") LI SR ST

§F “ActuaﬂActual“ “&ctual!Actual—ISD . “.Mthci“ “Acb’Act-ISDA“ oF "Actua]!SﬁSuFBI‘" is L
o .spemf‘ ied in the relevant Final Terms, the acmal mumber of days in the Caleulation Period divided by : .
365 {or, if any pomon of that Calculation Period falls in & leap year, the sum of {A) the actoal ~.-
- number of days in that portion of the Caleulation Period falling in & leap year divided by 366 and
. *(B) the actual nmnber Of days in that portmn of the {",ak}ulannn Pcrimi falling i in 2 non-icap yearr -
'ﬁldwidcdby:iGS), RN , i 5 D L

U ,(11) f"ActuaUMtual-FBF" is spec:f‘ ea:l in. the rele:vant Fma] Tcrms, the fractmn whosc numcramr is the .

577 agtual mumber of days elapsed during such period and whose denominator is 365 (or 366 if 29 .

..., February falls within the Calculation Period). If the Calcuiatmn !’armci is. af a dumtlon of mare thap - =
one (1} year ﬁw basxs shall be ¢&]nulatcd a3 folEows‘ R ‘ : B _'

f:,{):) B thc numbr;r mi‘ c;)mp‘iele years shaii bc coumed hack from the lasi day of the Cﬁlcutduon

: j—‘@) ":f tins numbc: shail ’be mcreased by the fractmn far ﬁic reicvant pencd caicuiated a :-;ai uut in thar--'
i ﬁrst paragmph of this. deﬁnmon, G TR o L

if";g{:tua][ﬁmmmiﬂl\‘lﬁ" :' "a;tlAct-ICMA“ is spec;i'ed in the rc}svam Fmai Terms‘ S o

{A} ' ‘E the Calculatmn Pcrmd i8 equal lo o simrter than :he Detcnumauon Permd durmg whwh it »:_ ?
: falls, the dumber of d.iys in the Caleulation Period divided by the. proghict of (x) the numwber of -
days in such Detenmnahon Pemd @ d (y} thc number of Belcnﬁumtion Permds nonnally

. ~_endmg in any year; and

{'-,{B) :f ﬂm Calcr.alatma Pm nd is Icmgcr than aue (i ), Detannumtmn Pcmoci, the suIn, of
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o "{x) Ehe nurmber nf davs in sas,h Caicuimcn Pcrsod £alimg in the Dctcrmmaimn Penod in
T » which # begins divided by the product of (1) the number of days in such Determination - - -
e Pemd smd (2) the numher of thermmaucn I‘ermds normaliy endmg in any yeas; :mcl R

A {y) ‘tim uumber of days in such Calculatmn Period faiimg in the ncxt Dctermm&tmn Periad
o divided by the product of (1) the number of days in such Determination Period and (2) thr.z
‘ -7 : num‘hex o[’ Dstcammauon Pemds normally cndmg in a,ny ycar, R

Cin each case wi;ere

e ~“Betermmauon l’erind" means the pcnmi from and mcluctmg a Deiemimauon Date in a:xy BN
v -yaar to but axsludmg the next Detennmahon Dam, and . R R

;'? - ,“!)eiermhzation Date"' mesns the date spectﬂed in the xzicvant Fmai Terms nr, 1? none is 50 '
’ Zj;- "speciﬁed thc Im,eresi Payment])ate B e T

' (w) if "Aemaliﬁéﬁ (F;xed)“ "AcﬁSﬁS (Fxxe{i)“ "A)'355 {Fixed}" or "M365 F“ ig specif' ed in the‘ "
S :eiwant Pmal ’I‘enns, ehe actual number uf days in thc Caicuiatcn Penod dmclcd by 365 L

(\r) 1f "Agmalfiiﬁﬂ" "Aetfsﬁﬁ“ or "Afsﬁﬁ" 18 apemﬁad in, Ehe mievant ‘;”mal Trmns ﬂ\e acmai numbar Gf ! .
days in thc CaIcuIaimn Permd thvzded iz-y 369 ‘ , LT T R A

(v1} B § “30!360" “360:‘36%]“ or “Bund Bxsis is spemf ed- in thc reievaat Fmal Tcm:s, the uumber af -
T ﬁays m the Caiculdzmn Penozt dmded by 360 calculate& ona fermxxla basm as fulfﬁw& e _—

_-_i.DayCount chtmnq 3753 x{[360::(Y2 Yl)a +[3ax (M2 Ml}] +{l32 DI)} _

NG f ! is the yeat, cxpresscd asa mlmher, in whwla the ﬁrat day ef ﬂ’n: Caicu]ataon Pf:fmd faIls 3
(L eyngs the year, expressed as a nurnbcar m which the day 1mmed:atciy failomg thc East day RS
o ineluded the Caleutation Period falls; o
o "MITisthe. ca]mdar month expressr@d a8 number, in whwh the ﬁrst day of 1hc Caicuianan Pcnod B
‘ faﬁs B T
e M2 s the calendm manth cxprasss:d asa numbaf in w!m:h ﬂw day 1mmedmteiy faIluwmg 111&
L oo Jastday inctuded the Calculation Period falls; -~ 5 R
S DY s the first calenday day, expressed a8 3 number, of thc Caicuiauw i’ermd mﬂqss such B
" number would e 31, in which case ¥ will be 30; and - o
" *D2¥ g the calendar day, cxpressed ag a number, nnmeﬁza&ly foilowmg the last d&y :1wiu&ed the S
"o Caleulation Pcmd unlass sach numbm wouié be 31 am:ﬁ Dl greater than 29 m wlmh casg Dz o
‘,'ﬁ,wﬁibeBi) . T T " O I

(vu} !f "BGISGﬂ-FBF" or "A,ctuni 33;&.’36{} (American Bund Basm " is syemﬁed in thc*. relevant Fmaf T
. Teims, in respeet of each Caloulation Petiod, the fraction whose denominator is 360 and whose. o
nmerator is lhe mzmbm' cf days %Iculatcd as for 30Ef360—FBF su‘q;ect to the foliuwang cxcaptmn e

"f ,V:whsrc e iast da}r nf ihe Calculau:m l’mod is the 3 ist and the ﬁrst day is m.rﬂa::r the 30&1 nor the :l-
S BIst thc last m(mtl:t Gf the Calculatlon Pmod shaii be dﬁame& 10 be 8 month nf th:rty«oue (3 1) days, R

B _fjusm ] thc strne. ﬁbbrewaimns as fm‘ SﬂEﬂ 66~FBF, ihr:-: ﬁ'acusn is:

e :lfddz 31 and ddl # (30 31)

—_x ;(yyz yyl) x 360+(mm2 tﬂml} ><30+(dd2 ddi)] 3
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-é-Lw XE{yy2 yyl}xBﬁG—l—{mmZ mml}x,’iﬂ-l-l\«‘im{ddz 30) Mm(ddi 30)}, SR

(vm) it "39%363“ ar "Eurobond Bams is spac;ﬁed in the rcievant Fmal Tums he number of’ éa:fs i e
. the Caiculaubn Pcﬂnd dwxdcé by 35{3 c&]cuiated ana fammla hasm a8 faliuwst P R

E D&y Go:mt Fraction = .5,-.‘5." % E[360 X (YZ m] +{3u % (Mz MI)} +(m m)]

;‘A‘whﬁrc‘- RO R o ' e
Y g the year, t:xpmssr:xl asa numbm', in whmh the ﬁrst clay of the Calculatmn Penud fails S
s YY2™ s the year, expressed as a numbcr, m whmh zhe day mm:cdtatcfy fol‘iuwmg the lasl day RN

- inchuded in the Cafculation Period falls; . - N
CUM1"is the calcndar momh expresse& 458 number m Which tim ﬁrst day t}f the Calnuidtmn Pﬂﬂudr T
N fafls; - D e
M2 the nalendar month expressed asa numbm, ln whlch the day immsed:atciy i’o]lt:wmg the SRR
© . last day ineluded in the Caleulation Period fails; | S T

MDY ds.the first calendar day, expressed as a nmnber, of thc Caiculauon ?ened uniess such.j,_' L

,_f{numbsr would be 31, in which case Bl will be 30; and,. S
= "D is the calendar day, expressed 95 & nuntber, nnmedtatcly foiEowmg the last day mciad@d in. ﬂm S

Calcuianon Permti un]ess such number wcmfd be 3} in wluch case. D2 wﬂl he 33 B

{uc) ;f "SHEBGB-FBF“ is specrﬁcd in tl".se wievxmt i’mal Tcnns in mspect nf cach Caiauiat;uﬁ Perlod, tim‘ S
" fraction whose denominator is 360 and whose numerator s the number of days clapsed during such -
" period, calculated on the basis af a year campnsmg i:weive (12} msnfhs oi' zhu‘ty (30) days, sub.]sct e
-‘m the fofiamng the exceptmn T el , AR SRRy E

' i tha Iast day of the Caicuiatmn ?ent}d is the Tast day of tile mtmth ef Fetmxar}; the, number of days )
- eiapsed dmng such month shall be the actual nmnber cf days, - e

‘ whcre* :

RS M ‘Di (dcli mml yyl) is tim dzbe c{‘ thc hegnmmg of the perxod
v 3)2 {ddz, mmz yyz} i thcz date of thc md ni‘ thc: pamd .

e._framion [

;w Wl
7360 St
if ”SE}EISﬁl]aISBA“ is specxf ed fn the relevant Fuml Terms thf: number of days I ﬂu, Caiculd,uon i
Periad dmded hy 36{} calcu&am:d ona femmufa ham us fai!ow : ST

rmnI)XEO+Mrn(&d2 3{}} Min{ddi 3{}}}

o [(yyz yyi) x 35@ + fmmz

w0

360

Dandunt Frmonwﬁw x[{SGﬂx(YZ Yl}}i—{Bi}x(MZ M]}}+(D2 m);

ir.where B T R T B
BEEe  A ¢ fhe year, expmssed s a numhsr, in whzch the ﬁrst day nf’ the Calcuiatmn Pa.nnd falis, B

- MY2Mis the year, expressed 2 4 numb{:r, m wluch the day :mmedmtciy foﬂowmg the last das:.r T

- jincluded in the Calculation Period falls; s
L E3h 1 lhe calcndar mcmti} cxprcssud 53 numbcr, n winch the ﬁrst day of the Caiculanml I’encd R
S ."falls, - R

" ig ﬂ}c calmadar monlh expresscd 958 nﬁmher, in wh:ch t}:e day 1mmadiately foliowmg the_E ;
st day included in the Calculation Period falls; -
" 1% is the first calendar day, expressed as a nuinber, of xhe Calc&!ahon Pcnod unlcss (1} ﬁ;at day
is the last day of Pebruary or (i} such number would be 31, in which cage D1 will be 30; and :
ng* iy the calendar day, cxpressed 48 & nomber, immediately following the last day included inthe . ©.
Calculation Period, unless (1) that duy ig the last day of Febmary But :mt the Matumy Date or (u} T
;. such number woai& be 31, in which case D2 will be 0. T RN
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T “Effectivc l}ate" means, v:th respeci io any Ficatmg Rate o he detmmmd on an Interest Dctemimatim;' S
*..“Date, the date specified a3 such in the relevant Final Terms or, if none is g0 spe-.:xﬁed the ﬁrﬂt day cf ﬂm S
s Imerest Ancmal Period 1 whmh such intemst Detaumnal.mxx Date relabes, . f Lo Sl

S “Enm Zane" MGARS the xegmn mm;msed of member statcs of the Eum;)eau Umon that have adapted or . o
S adopt the smgle cnmm;y in accurdance vmth thr: Tleaty ST ) B

"B Def‘uﬁtiuns“ ‘means the deﬁmtwns set-out--in-the 2{30? FBEF. Mustex P;grcmmmf; rcfalmg o
~..transgetions on forward financial instruments as supplemented by the Technical Schedules (Addlitifs -

. Techniques) as. published by the Fédération Bancgire Frang:mm (togeﬂwi the “FBF Master L

. Agreemem:"}, mﬂessoﬂlermse specﬁ' ed in the relevantFmai Tcrms : R SRR

' "“:_-_‘;“Interest Accﬂmi Permd" means the peﬂoé i:negmnmg on (aud mciudmg} !he Intercst Conmlencemant .
"Date aud ending on (but excluding) the first Interest Period Date and each successive period beginningon
and mcludmg) an Interest Px-,nod Datc and endmg on (but excludmg) thc next succeedmg Intemst Pcnod S

':Dafg. DT

""Interest Amount" MEAns the amuunt &f mteresi payablc a::;d in t!w case af aned Rate Notes, means the e
Fixed Coupon Amouxt or Brokan Amcunt, 8 speczﬁed in f,h;e refevant Final Tenus, as ﬂlc case may be. B o

3 “Interest {:nmmcnccxmnt Date” means Lhe Issue Dnte or such othe:r date as may be spemﬁed in t}m —
7,_reievan: Fma} Terms e

,Interest })emrmmatmn I}ate“ means, w:ih respet;t m a Rate uf Intcres: and Imawst Accruai Permd thc ‘ —_
“dlate specificd as such in the relevant Final Terms or, if none ig.50 speclfied (i) the day fulling two (2) -
'TARGET 2 Business Days priot. to the first day of such Interest Accrual Period if the. Specified Currency |- -

“-day falling two (2) Business Days in the city specified in the Final Terms for the Specifi Ted Currency pmr o
ot the ﬁmt day oi' such !ntcmsl Accruali’mod if. :he Sp&elﬁcd Cnmmey is ueuhcr Sterlmg nor Emo ST

, “Il;terest Payment Bate“ mcans the datﬁ(s) spemﬁcd in thc rcievant Fma! Tm

;‘“fmerest Periud“ insans Iha permd begmnmg on (and msludmg) ﬂ}c Intezest Comnu:nccmmt Dafs 3nd o

o mciudmg) an Inim‘cst Payment Eate ami emimg on (i:ut exciudm,g} tht: next sucseadmg !ntamat P&yment - '_

: 'IS}:)A Defimtmns" fricans the 20(}6 ISDA Daﬁnztmns as-puhlashed hy tha Xntcmatwnal Swaps and._"'“_ .
~."Der1vamves Assacianou, Inc uniess othemwc spmf‘ ed in thc ralevant Fmal Tarms A Ve

.-

"?age" ‘means such page, seczwn, ::aptmn, column ar- othei part of 2 partzcuiar mfonnatmn sarvmc - S
(including, but not limited to, Reuters Markets 3000) as may be specified for the purpose of prwldmg a. .

o organmatmn providing or sponsoring the mfcrmatmn appc';rmg there. for. ths purpose of érspiaymu R
K ratﬂs or pnces ccmparab]& Eo that Relevant Raze o . , § RN

SR *Rate of Interest" moans the rate of intrest payabiz. from i ;;mg to time in res;:cct of the anes and thatl R
",j;euher spcmﬁe& ar caIcnialcé in accordanm wnh thc prov:smns m tiie rcicvant Fmai Terms SN

: %ma;or banks selected by the Calenlation Agcnt in the interbank market {or, if appropriate, money, SWap of - .

" pver-the-counter index options market) o
. -EURIBOR or BONIA is the rcisvant Benchmaak, shai! be.the Eum-zone, and, if LiBOR. is the relevant -

S L Benchmarl,_, shall bf: London}
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) :15 Euro or {ii) the first day of such Intergst Acerual Period if the Specified Currenoy is Stetling or (i the

“ending on (but excluding) the fivst Interest Payment Date and each snocessive period beginaing on (aad =~ -

" ‘Relevant Rate, or such other page, scction, caption, ‘column or other part as muy replace. it on that ~ .
information service or on such other informaton service, in gach case as may be nominated by the person - -

i "Refm.uce Banks" SRS tha msntuuons spectﬁc& a5 sm:h in the rcle:vant Fmal Terms or, ﬁ‘ nong, fnur ';:_7 3

that is most closely comected with the Beachmark (which, ife




" “Relevant Finanefal Centre" means, with respect to anty Floating Rate to be determined in accordance - '
* with & Sereen Rate Determination on an Interest Determination Date, the financis} cenire as may be -

. ~specified as sugh in the relevant Final Terms or, if none is so specified, the financial centre with which the

- televant Benchmark is most closely connected {which, in the case of EURIBOR or EONIA, shall be fhe -
" Buro-zone and, in the case of LIBOR, shall bs Londox) or, if none is 50 copnected, Pacis, .~ - &0 c

-, "Relevant Date" means, in respect of any Note, Receipt or Coupon, the date on which payment in respect
© . of it first becane due or (if any amount of the money paysble is improperly withheld or refused) the date -
. .-on which payment in full of the amount owstanding is made or (in th case of Materiglised Notes if ©
- . earlier) the date seven (7} days after that on which notice is duly given fo the holders of such Materiulised
. " Notes that, upon further presentation of the Materialised Note, Rereipt or ‘Coupon being made fn =~ ©
- gocordance with the Conditions, such payment will be made, provided that payment is in fact made upon -

. el presentation. -1 R R

" "Relevant Rate” -méﬁns:ti;e Benchmark for & Repix:ééuiaﬁve Amount of the Specified Cummcy fora . -
- period (if applicable or appropriate to.the Benchmark) equal tp the Specified Duration commencing on *
e Bffeetive Date. . %4 el

; ‘%,'Reieva,nt Time" means, with respect to aﬁy Interest Determination Date, the Iocal time in the Relevant .
_ Financiai Cenire specified in.the relevani Final Terms o, if no time is spocified, the local time in the =~ ©
. Relevant Financiaf Cenfre at which it is customary 1o detesming bid and offered rates in respect of - -
. purpose "lecal time”. means, with respect to Europe and the Eure-zone as 4 Relevant Financiol Centre, - -
11:00 .. (Brussels fme). -, 7L T T BRSO HS

. “"Representative Amount! means, with respect 1o any Floating Rate to be determined in accordance with - -
-8 $oreen Rate Determination on-an. Interest Determination Date, the ainount specified a5 such in the .,

" selevant Final Terms of, if none is specified, an amount that is representative for g single. trmsactionin the |
* -relpvant market ot the time, T T e

- ?Spebiﬁed énrrency“. means _thc'éﬁﬁéncy -Sﬁéciﬁe& ;ié sud;,ix; ﬁm_ fl;lq_\e;_el_nt, Final anmsi!l‘ if ,n_anpris,
- speeified, the currency iqw}ﬂch‘rﬁleﬁqties_m_dm;}migata@ T A T R R TR TN

* "Specified Duration” ameans, with respect to any Floating Rate to be determined in accordance witha -

. fcreen Rate Determination on an Interest Determination Date, the duration specified in the relevant Final

... Terms or, if none is specified, a period of time equal fo the relative Interest Acerual Period, ignoring any -
" udjustment pursuant to Condition S(EY. .1 T e R ey T

(B “Tnterest on Fixed Rate Notes

e 'E‘ach Fixed Rate Note bears .inrcr-as't uﬁ ifs outstanding nominal amount frem the Tnterest Ccmménccmem s -

.."payable in arsear on cach Interes} Payment Date exvept as ofherwise provided in the relevant Final Terms.  © -
I a 'ﬁxed- -amoﬁﬁt of intmét Fg | Coupun 'An'a-m_(-uf;") or 2 i):oken -mount of interest ("Braken R
‘Payment Date will amount to the Fixed Coupon Arnount of, if applicable, the Broken Amount sp specified -

“ gnd in the case of the Broken Amount will be payable on the particular Intexest Payment Date{s} specificd ";

" (9. Interest on Floating Rate Notes and Index Linked Notes

L i) {',Ins';::‘r,é.s-'t ‘Paym'érrf Dates: Eaci: Floating Rate Na& and Index Lmimd Interest Note bears interest on L

{except as otherwise provided in the relevant Final Terms) on each Interest Payment Date. Such |

“.in the relevant Final Torms as the Tnterest Period after the preceding utorest Payment Date or, in the. *, -
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" deposits in the Specified Currency in the interbank market in the Relevant Financial Centre and for this - -

- Date at the rate per annum {expressed a5 @ percontage) equal to the Rate of Interest, such interest being - -

" Amount®) is specified in the relevant Final Terms, the amount of interest payable on each Interest .

Lits outstanding nominal amount from the Interest Commencement Date at the tafe per amum .
““(expressed as & percentage) equal to the Rate of Inferest, such interest being payable in arrears -

Interest Payment Date(s) is/arc. cither shown.in the rclevant Final Terms as Specified Interest . - .
- Payment Dates or, if no Specified Interest Payment Date(s) isfare shown in the relevant Final Terms, -~ -
- Inferest Payment Date shall mean each date which fails the number of months or other period shown -0




' -‘,_ée;,se,af the first Inferest ?’_a;_rr‘n,gnﬁ'})ap@,_aﬂnr’ thc imercst flo:ﬁme}mémqgtba;g

. (H) - Businesy Day Conventior: If any date yeferred to in these Conditions thaf is specified to be subject to -~
. . adjustment in accordance with a Business Day Cogvention would otherwise fall on a day that ignot -
" a Business Day, then, if the Business Day Convention specified is (A) the "Floating Rate Busioess
" Day Convention”, such date shall be postponed to the next day that is @ Business Day unfess & .-
. would thereby fall dnto the next calendar-month, in which event (x) such date shall be brought
- forward fo the immediately preceding Business Day und (y) each subsequent such date shall be the
 Iast Business Day of the month in which such date would have feilen had it not been subject o -
~ adjustment, (B) the “Following Business Day Convention”, such date shall be postponed to the
.. next day that is & Business Day, (C) the "Modified Following Business Day Convention”, such

., date shall be posiponed 1o the next day that is & Business Day unless it would thereby fall imo the
" “next calendar month, in which event such date shall be brought forward .to the immediately -
preceding Business Day or (D) the. "Preceding Business Day Convention®, such daie shall be -
- brought forward to the immediately preceding Business Day. Notwithstanding the foregoing, where -
 fhie applicable Final Terms specify that the relevant Business Day Convesntion is to be applied onan , *-
- “unadjusted" basis, the Interest Amount payabie on any date shall not be affeciod by the application -
- of that Business Day Copvention, -/~ o LT i e T

iy _'}Ia:e of Inter;esiﬁf F Iadtfrz;g Rote Noxgs:' The Raic of _intcrést_ in respect of Fiqét‘mg Rate Notes for- =
~each Tnterest Accrual Period shall be determined in the manner specified in {) the relevant Final =

. 'T.I‘erms and/or (ii) the provisions below relating to either FBF Determination, ISDA. Determination or -
" Sereen Rate Detg;nnig;t_iqn,_c!_ep:ud’i,ng_rapq:g which is specified in the relevant Final Terms, " 70

(A FBF Doterminatin for Floaing Rate Notes

Where FBF Determination is specified in the relevant Final Terms as the manner in which the L
* Rate of Interest is to be determined, fhe Rate of Interest for ench Interest Accrual Perfod shall |~ -
- be determined by the Agent as a rate equal 1o the relevant FBY Rate plus or minus (a8 [ndicated -
-in the relevant Final Terms) the Margin (if any). For the purposes of this sub-paragraph (A), e
- "FBF Rate" for an Interest Accrual Period means 2 rate equal to the Floating Rate that would -
_ b determined by the Agent under.a notional inlerest rate swap tansaction (Echange) in the *° '

relovant Specified Cuirency incorporafing the FBF Definitions and under which: . - 1 .

" (s) - the Flouting Rate i as specified i therelvant Final Terms; and.
() the Floating Rete Determination Date is s specified in the relevant Final Terms,

| Far ﬁlﬁ‘: é'ﬁiIJ.f"SﬁS oF this sub-pamgraph (A), ::’;ﬁ'inﬁtiné Rate", w‘-'ﬁs‘geut“— ami ‘-‘Fioaﬂi!g Rate
- “Determinstion Date” are translations of the French terms "Taux Yariable", "Agent” and "Daste. .
".de Détermination du Taux Variable", Tespectively, which have the meanings given 1o fhose. .

~fexms in the FBE Definifins, 7" © -
“ISDA Determination for Floating Rato Notes

Where ISDA Determination is specified in the relevant Final Terms as the manner in which the . .
"“Rate of Interest is to be determined, the Rate of Interest for cach Intersst Accruad Period shall -
be determined by the Caloulation Agent as 4 rate equal to the relevant ISDA Rate plus or minos .

‘ (as indicated in the relevan Final Torms) the Margin (if any). For the purposes of this sub-- . -
! paragraph {B), "ISDA Rate" for an Intorest Acomal Periad means a rate equat to the Floating
- Rate that would be determined by the Calculation Agent under .4 Swap Transaction under the -+

. tens of an agreement incorporating the ISDA Definitians and under whiel.

" (@) " the Floating Rate Option is as spocifid inthe rlevant Final Yoms;
() -the Designaisd Miaturity,is 2 pesiod specified in the relevant Final Torms; and . -

(E:j tE)c relevant Reéa{ 'Daté is the first aay;bf‘ than niggmsi‘:,;&cgr};-a'i‘j ?axiéd t_iﬁ}e_ss_\éihe'nvgs'c e
specified in the relevant Final Terms, L R SR
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e " For the purposes of this sub-paragraph (B}, “i?ioéting Rate", "Calculation Agent”, "Floating -
7 Rate Option", "Designated Maturity”, "Reset Date” and "Swap Transaction” have e -
F ‘meanings given fo those terms in the I8DA Definitions. - T N

! (C) Screen Ratc Dretermination fs;fiqa;ing&ata Noles S

- . WWhere Screen Rate Determination is specified in the refevant Final Terms as the mamuer in
-~ which the Rate of Interest is-to be determined, the Rate of Interest for cach Interest Acerual

- “Period shall be determined by the Caleulation Agent at or about the Retevant Time on the
... Interest Detenmination Date in respect of such Interest Accrual Period in accordance with the
Cofollewings T R L I RPN

S ‘:(a)_ if ‘the Primary So.u.mc‘; for Fl,oﬂtiﬁg Rate is a Page, subject a3 px-‘m'idad‘hﬂ;aw, ‘ﬂw Rate.of -
< Interest shall bes o B S AN ML T

(1) ~the Relevant Rate (where such Relevant Rate on such Page is a composite quotation . -

o is customarily supplied by ongentity)or - - L e e

Lo i’;ii) 7 ;-'thc arithmetic mean of Elm Relovant Rates ;}f-ﬂ}e;pmqns Whﬂ&‘{ Relevant Rates .

- appear onfhat Page, Tt o n T DRI e

" in each case égpeéﬂn.g on such Page at the Relevant Time on the Tnterest Determination .+

- “Date as disclosed in the refevant Final Terms, plus or minus (23 indicated in the relevant ©°
Final Terms) the Masgin (fany)s -7 o s L0 T

.frif the I’ramary Ls.ewée‘"fozr the Fioaﬁﬁg _Rabé i3 Rcfereﬁcé;Baﬁk# bi"-if subpmagwph )i -

' Determination Date or if sub-paragraph (a)(i) applies and fewer than two Relevant Rates |

- appear on the Page at the Relevant Time on the Interest, Retennination Date, subject as - -
~ . provited below, the Rate of Interest ghall be the arithmetic mean of the Relevant Rates :
: " Centre at flie Relevant Time on the Interest Determination Date, as determincd by the
- Calculation Agent, phus or xpinus (as indicated in the relevant Final Terms) the Masgia (i~

Canykand

: f’_ .-(s} - if paragraph (b} a’b_.'(we, aﬁplie,s and !hc Cal;culatioqzﬁgeni: determines that fewér than twd
" ‘Reference Banks are so quoting Relevant Rates, subject as provided below, the Rate of

"~ applies and no. Relevant Rate appears on the Page at the Relevant Time on the Interest - <
-~ that each of the Reference Banks is quoting 1o leading banks in the Relevant Financial -
Interest shall be the arithmetic mean of the rates per annum {expressed as.a percentage) |

. that the Calculation Agent determines to be the rates (being the nearest equivalent to the - ¢
- Benchmark) in respect of a Representative Amount of the Specified Currency that atleast - -

... two out of five. leading banks selected by the Caleulation Agent in the principal financial .

e centre of the country of the Specified Currency or, if the Specified Currency i Buro, in - ©
"1 'the Buro-zone as sclected by the Calculation Agent (the "Principal Financial Centre™) .

. or {if the Calculation Agent determines that fewer than two of such banks are 5o guoting © *.
' “to leading banks in Europe) (1) to leading banks carrying on business in the Principal - -

"~ "banks in the Principal Financial Centre, the Rate of Interest shall be the Rate of Interest -

are quoting at. or .about. the Relevant Time ‘on the date on which such hanks would /-
custormarily quote such Tates for a period commencing on the Effective Date for a period -~
' ‘equivalent to the Specified Duration (I) to Ieading banks carrying on business in Burope, .-

* Finaneial Centre; except that, if fewer than two of such banks are so quoting to leading * ,

. determined on the previous Interest Detznuination Date {after readjnstment for any - .

U difference. between any Margin, Rate Multiplier or Maximum or Minimum. Rate of - "

. :_r;:Intcrest applicable to the preceding Interost Accruat Period and to the relevant Interest «
‘ Aggmai}’ermd) ST L T T e L e

"‘g’fi?):. t:}?a;e affr_szi j?arfndéxiinked Nates: The Raie of Interest in respect of Index Linked Notes for -
~ - egoh hterest Accrual Period shall be determined in the manner spetified in the relevant Final Teoms - -
. "and interest will acerue by reference to an Index or Formula as specified in the refevant Final Temns.._©. -
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SRR 'Z‘??‘?,éﬂ_upﬂi;'ﬁnﬁs. o

- Where 2 Note the Intercst Basis. of which s specified io-be Zerp Coupon is repuyable prior to the .
'+ ‘Maturity Date pursugnt to an Issuer’s Option or, if so specified in the relevant Final Terms, pursuant o
-+ LCondition 6(d) or otherwise and is not paid when due, the amount due and paysble prior w the Manuity

' “Pate shall, unless otherwise provided in the relevant Final Terms, be the Barly Redemption Amount, As

-+ fiom the Maturity Date, the Rate of Interest for any overdue principal of such 2 Note shall be a mte per. "+

- s {expressed a a percentage) equal 10 the Amortisation Yield (as described in Condition 8(&().- =

BRCHE ;Dﬁal.,curm}wﬁ#!%s, IR e . P
: ; - In the case of Dual Cmrenc;y' Nateé, fthe ré!c or amount of interest falls to be determined by reference to
" ".’a Rate of BExchange or a method of calculating a Rate of Exchange, the rate or amount of ‘interest payable . -

-shall be determined in the mamer specified in the relevant Final Tecms. B P L R PP

- ;-Pa-_r,tiy.l’za.i#,thgs , RS PR 3 SR e
- Inthe case of Parﬂy Paid MNotes {at}ier thiun Partly Paad Notes which achm Coupoﬁ Nateé}, iﬁ&ré_st will .
- aecrue as aforesaid on the paid-up nominal amount of such Notes and otherwise as specified in the - -
‘xglegamrlfinal_‘lfq;mg, BRI S e e Y T T SR

corual ofintersst
*Tuterest shall cease. 1o acorue on gach Not on the due date for redemption ygless (1) in the case of -
- Dematerialised Nofes, on such due date or (it) in the case of Materialised Notes, upon Jue presentation, "

. payment is improperly withheld or refused, in which event interest shall continue to accrue (as well after ..
a8 before judgement) at the Rate of Intercst in the mantier provided. in this Condition 5 to the Relevant -

(a) - If any Margin is specified in the relevant Final Terms, sither (x) generally of €y) in relation to.one or
- more Interest Accrial Periods, an adjustment shall be made to all Rates of Interest in the caseof (x), -
or to the. Rates of Interest for the specified Interest Accrual Periods in the sase of {y}, caleolated in
" aceordance with Condition 5(¢) above by adding {if a positive number) or subtracting (if a negative |

72 -pumber) the absolute valie of such Margin, subject abvays 10 tho pext paragraph.

o IE .ény Maximum o Miaiﬁm&fka%e.fef -Iﬁtei"est; 'iné_tiimcﬁt Amount of '-Rcdcnipt'ian‘ Amount is
" gpecified in the relovant Final Terms, then any Rate of Interest, Instalment Amount or, Redemption. .

- Amount shall be subject to such maximurs of minimum, &5 the case may be.

(¢}~ For. the -purposes of any calculations required pursuant to. these, Conditions {unless otherwise -

" speeified), (w) if FBF. Determination is ‘specified in the relevant Final Terms, alf percentages -’
tesulting from such caleulations shall be rounded, if ncecssary, 1o the nearest ten-thousandth of & - -
percentage point (with halves being rounded up), (x) otherwise sil percentages resulting from such |
caltulations shall be rounded, if necessary, © the nearest fifth decimal (with halves being rounded .
“up), () all figures shall be rounded to seven figures (with halves being rounded up) and (2} all -
- ~gurrency amounts that fall due and paysble shall be rounded to the nearest unit of such curTency -, -

- fwith halves being ronnded up), save in the case of yen, which shall be rounded down o the nearest -
- yen, For these purposes "unit" means the lowest amount of such ourrency that is available as legal .
tender i the counmry. of suoh aumency. -1 Tl

" - Calenlations R
-The amount of interest payable in respect of any Note for any period shail be calculsted by muliiplying -

ihe product of the Rate of Interest and the outstanding hominal amount of such Note by the Day Cousl.
-, Fraction, wnless an Interest Ameunt (or a formmils for its caleulation) is specitied in respect of such period, o
“in which case the amount 6f interest payablein respect of such Note for such period shall equal such -
“Interest Amount (or be calculated in accordance with such formula). Where any Interest Period comprises
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C two or more Inferest Accrual Periods, the amount of inerest payable in respect of such Tnterest Period o
"o ghiall be the sum of the amounts of interest payable i respect of each of those Interest Acarual Periods, ~ - L

“{j) - . Determination and Publication of Rates of Interest, Interest Amounts, Final Redemption Ameunts,
" Early Redempiion Amounts, Optional Redempiion Amounts and Instalment Amounts - oo
- - The Caleulation Agent, as soon as practicable on such date gs it may be required (o caleulate any mteor -
-+ 7~ amourt, obtain any quotation oy make any determination or caleulation, determine such rate and calculate - -
7 ihe Tnterest Amounts in Tespect of each Specified Denomination of the Notes for the relevant Interest
" Acerual Perdod, shall caloulate the Final Redemption Amount, Ewly Redemption Amount, Optional o
. Redemption Amount or Instalment Amount, obtain such guotation or meke such determination or - ©
-+ calculation, as the case may be, and cause the Rate of Interest and the Interest Amounts for each Interest -
" Period and the relevent Interest Payment Date and, if required to be calculated, the Final Redempiion . -
. -Amount, Farly Redemption Amoant, Optionsl Redemption Amount or any fnstalment Amount fo be
" notified to the Fiscal Agent, the Jssuer, each of the Paying Agents, the holders of Noies, eny other. -
- Caleulation Agent appointed in respect of the Notes that {2 to make a further cafculation upon veceipt of |-
"o . such.infosmation and, if the Notes are admsitted to ttading on 2 Regulated Market and the rules of such - .
- Regulated Market so require, such Regulated Market as soon as possible after their detenmination but in
" o event later than () the commencement of the.relevant Interest Period, # determined prior to such fime,
. in the case of notification to sach Regulated Market ofa Rate of Interest and Interest Amount, or (i) jnall -
-other - cases, the fourth Business Day after such determination, Where any Interest Payment Date or -
- Triterest Period Date is subject to adjustment parsnent to Condition S(e)(i), the Interest Amounts and the = -
. Interest -Payment Date so “published ‘may subscquently be, amended {ar appropuiste “alternative - i
- arrangerments made by way of adjustement) without notive in the event of an extension or shortening of the .
- Tnferest Period. The deteemination of any rate or amount, the oblaining of sach quotation and the making - @ -
of each determination-or caleniation by the Calculation Ageni(s) shall (in the absence’of manifest eror)
be final and binding upon all parties. ~ = .-

. Calculation Agent and Reference Banks
The Issuer shall procure that there shall at 8ll fimes be four Reference Banks (or such ofher number as . @
*‘may be required) with offices in the Relevant Financial Centre and one o more Calouation Agents if | -
" - provision is made for them in the relevant Final Tenms and for so leng as any Note is outstending {as -
“-defined - sbove). If any Reference Bank {acting through its relevant office) is unable or unwilling to -
: “continue to 2ot as a Reference Bank, then the Issuer shall appoint anether Reference Bank with an office
. in the Relevant Financial Ceutre to act as such in its place. ‘Where more than one Calculation Agent is - -
. appointed in respect of the Notes, teferences in {these Conditions to the Caleplation Agent shall be ~
" construed as -eachi Caleulation -Agent performing its respective dutics wnder the Conditfons, If the
- Calcalation Ageat is unable or unwilling to act as such or if the Calculation Agent fails duly fo establish ©
;" the Rate of Intercst for an Interest Period or Interest Accrual Period or to celoufate any {nterest Amouat, =
. Tnstadment Amouni, Final Redemption Amount, Barly Redemption Amount or Optional Redemption .
. -Amount, as the case may be, or to comply with any other requirement, the Issuer shali appoint a teading -
 bank of investment banking firm engaged in the interbank market (or, if appropriste, money, swap Of - v
" “over-the-counter - index ‘options market) - that . is . most closely - connected . with the. caleufation or- " -
“ - determination jo be made by the Calculation Agent (acting through its principal Pavis or Luxembowrg - 7,
© office, as appropriate, or gny other office actively tavolved in such marker) to 8¢t a5 such in its plece. The ..
" Caleulation Agent may not resign iis dutics without a successor having been appointed as atoresaid. 8¢ . -
long &s the Notes are admitted to trading on a Regulated Market and the rules of, or applicsble to, that © .
* Regulated Market so require, notice of any. change of Caleulation Agent shall be given in aceordance with -
CCendition 14, ¢ s e D T T T e BRI

R ',ﬁ%ﬁaalﬁﬁcna Purehasc aﬁ_ﬂ_ﬂpﬁien_s, '

®). “Finsl Redemption - | SN
Lén!ess pxcwou:sly ré:‘d'cé‘mc&, .:immiuased_ aud c&aécﬁéd as pfoﬁdmi below or ifs hiatairily is extended » ‘fj
. pursuant to any option provided by the relevant Final Terms including the Issuer's option in accordance -
with Condition 6(c), each Note-shall be finally redeemed on the Matwity Date specified in the relevant - -~
Fina} Terms at its Final Redemption Amount, (which, unless ofherwise provided, is its nominal amount} : -
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Sty or,in the ease of 2 Note falling within Condition 6(b) belows fs final Instalment Amoust. PRI
- ®), - Redemption by Fnistments and Final Relomption " = " "L

i Unless previously redeemed, purchased. and cancelled as provided in this: Conditien 6 or the relevant
7 Instalment Date (being one of the dates so specified in the relevant Finol Terms) is extended pursuant to
“'the Issuer's option in accordance with Condition 6(c), each Note that provides for Instalment Pates and
© ' Instalment Amounts shall be partially redeemed on cach Instalment Date at the related Instabment Ameunt
©. " specified in the refevant Final Terms. The outstanding nominel-amount- of -each-suck Note-shall-be
- 'reduced by the Instalment Amount (or, if such . Instalment Amount is calculated by reference 1o a
- proportion of the nominal amount of such Note, such proportion) for all purposes wiih effect from the -
" related Instalment Date, unless payment of the Instalinent Amount is improperly withheld or refused (fyin
__the case of Demateriatised Notes, on the due date for such payment or (i) in the case of Materialised
--Notes, on presentation of the related Receipt, in which case, such amount shall remain outstanding until
“the Refevant Date relating to such Instalment Amowntt, - ° " = ‘ R e e

~*.{¢), - Redemption at the Option of the Issuer Exercise of Issuer's Options and Partial Redemption - -
-If & Call Option is specified in the relevant Final Terms, the Issuer may, subject to compliance by the -
Tsswer of alf the relevant laws, regulations and directives and on giving niot less than fifteen (15) normore -
", than thirty {30) days' irrevocablé notice in aceordance with Condition 14 to the hoiders of Notes (or such -
other notice period as may be specified in the relevant Final Terms) redeern or exercise any Tssuer's option -
{us may be described) in relation to all or, if so provided, some of the Notes on any Optional Redemption =
< Date or Option Bxercise Date, 25 the case may be. Any such redemption of Notes shall be at their
- Optional Redemption Amount together with interest secrued to the date fixed for redemption, if any. Any
-+:guch redemption. ust relute to Notes of a nominal amount at least equal to the, Minimum Redemption - -
. Amounit to be Tedesmed as. specified in_the relevant Final Terms. and no greater than the Maximum

 Redemption Awmount 10 be redeemed as specified in the relevant Final Terms.

- Al Notes in respect of whicl any such notice is given shall be redeemed .on: the date specified ,i'nlal_x‘éht i
i notice ir;‘apqpxdance)ﬁﬂ}ﬁﬁs‘gqqdition._.j':‘i L T e e s

~Tn the case of a partial redemption or a partial exercise of an Jssuer’s option in respect of Materialised -
: Notes, the notice to holders of such Materialised Notes shall also, contain the numbers of the Definitive
“Materialised Notes to be redemed or in respect of which such option has been exercised, which shell
;. have been drawn in such place and in such manner as may be fair and reasonuble in fhe circumstances,
" taking account of prevailing market practices, subject o compliange with any applicable laws. aad

“In the éase of & partial -redemption of or a -partial -exercise of .an Issuer's option in respect of .
-Dematoriatised Notes, the redemption may be effected, at the option of the Issuer, cither (i) by reducing
" the nominal amount of all such Dematerialised Notes i Series in proportion to the aggregate nominal
1 amount redeemed or (i} by redeeming in full some only of such Dematerialised Notes and, in such latter
"7 case, the choice between those Dematerialised Notes that will be fully redeemed and those Dematerialised . -
-7 “Notes of any Series that will not be redeemed shall be mads in accordance with Article R.213-16 of the
" French Monetary and Financial Code {Cede mondtaire. et financier} and the provisions of the relevant .
‘Final Tems, subject to compliance with any ofher applicsble [aws and Regulated Market roquirements, - -

.80 long as the Notes are admitted to wading on 2 Regulated Market and the rules of, or applicable 1o, such
* Regulated Market require, the Issuer shall, each time there has been a partial redemption of the Notes,
cause to be published (i} as fong as such Notes ate admitted to trading on the Regulated Market of the
- Luxembourg Stock Exchange and the mules of such Stock Exchange so permit, on the website of the
. Luxembourg Stock Exchange (wwwbourse.lu) or (ii} in a leading nowspaper with general circulation in
- the city where the Regulaed Market on which such Notes are admitted to trading is located, which inthe

© " case of the Regulated Market of the Luxembourg Stock Exchange is expected to be the Luremburger Wort, g
‘notice specifying the aggregate nominal amount of Notes outstanding and, in the, case of Matevialised. .-
Notes, a list of any Definifive Materiatised Notes drawn for redemption but not surrepdered.. - 7 SR

26




@ " EariyRedemption 1

S (9 Zero Coupon Notes

(A} The Early Redemption Amount payable in respect of any Zero Coupon Note, the amount of -

*. - vwhich is not linked to an index and/or a formula, upon redemption of such Note pursuant 1o

" Conditien 6(f) or 6(i) shafl be the Amortised Nosinal Amount (caleutated as provided below) -
. -of such Note unless otherwise specified in the relevant Figal Terms, - "0 0 .o o B

=7 (B) Subject to the provisions of sub-paragraph-(C) below, the Amortised Nominal Amount of any
-~ such Note shall be the scheduled Final Redemption Amount of such Note on the Matority Date -
~gdiscounted at a rate per annum (expressed as a pereentage) equal to the Amortisation Yield -
" -(which, if nione is shown in the relevant Final Terms, shall he such rate 25 would produce an -
" Amortised Nominal Amount equal to the issue price of the Notes if they were discounted back .

o their issue price on the Tssue Diate) compounded annually. -

€) :If the Amortised Nominal Amount payable in respect of any such Note upon its redemption -

- - pursusnt to Condition 6(f) or 6(1) is not paid when dus, the Barly Redemption Amount due and -
- ..payable. in respect of such Note shall. te the Amortised. Nominal Amount of such Note as - -
‘defined in sub-paragraph (B) above, except that such sub-parageaph shall have effect as though
- the date on whith the Note becomes dug and payable was the Relevant Date. The coleulation of .-
- ‘the Amortised Nominal Amount in accordance with this. sub-paragraph shall continue io be e
“made {both befors and after judgement) until the Relevant Date, unless the Relovant Date falls -«
. on or after the Maturity Date, in which case the amount due and payable shiall be the scheduled .
* Pinal Redemption Amount of such Nete on the Matwrity Date together with any interest that

+'may aogruc in secordance with Condition S(d).

" Where such caleulation is fo be made for a period ofLess than one (1) year, it shll be made on.-
“the basis of the Day Count Fraction as provided in the relevant Final Terms,.. . =%
i OtherNotes . 500 , |
“The Early Rodemption Amount puyable in tespest of any Note (other than Notes described in )
above), upon -redemption of such Note pursuant to Coudition 6(f) or6(i) shall b the Final .-

. Rederiiption Amount together with interest accrued fo the date fixed for redemption unless otherwise .
. Specified in the refevant Final Terms. |+ ..~ 105 h e

‘N Redempilon for Taxation Reasons -

gG) el
s : at payments of -
“principal or interest.in respect of any Note be subject to. deduction .or -withholding in respect of any .- :
resent ot future taxes or duties whatsacver, such Notes may not be redeemed carly. - RS

Unless otherwise Specified in the relevant Final Terms, if French Jaw, should requiro th

Paxtly PaidNotes Lo
;i?'artff Paid Notn_‘:’é-ivi_li be ré&eemed, wfxetiler;at ity éariy rééieﬁa;\liun éi-"i;thetwisc,“in 5‘?‘?@@?‘.‘?‘?‘3‘
ith the provisions of this Condition § and the provigions specified in the relevant Final Tenns, - ‘

C{g) | -Purchases.’

\:_Thé fssﬁcr shalt ,havé the fight.at all tim té_ﬁﬁfcl;ése .Nmes {ﬁovided ﬁmt, m the case of Materialised i’}_
“Notes, all unmatared Receipts and Coupons and unexchanged Talons relating thereto are atigched thereto -0 -
i otherwise (including by tonder offer) at any price, subject - .

- or surrendeved therewith) in the open market or,
o the applicable Jaws andfor regulations. ..

_'Mi Na’:'e:-*;‘ purchahed bf or '63.1 Bahaif uf the Iséuéif must be c'anceﬂ-ed', in, the wase rof Deaﬁatcrialiseé Nqies,- .
by ransfer fo an acconnt in accordance with the rules and procedures of Euroclear France andd, in the case -
‘of Materiatised Notes, by surendering the relevant ‘Temporary Global. Certificate .or. the. Definitive. . .
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- Materialised Notes in question, together with all unmatured Receipts and Coupons aud alf unexchanged -
. “Talons, if applicable, to the Fiscal Agent and, in each case, if so transferred or swrendered, shall, together - '
i with all Notes redéemed by the Issuer, be cancelied forthwith (together with, in the case of Dematerialised |
-+ Notes, all rights relating to payment of interest and other amonnts relating to such Dematerialised Notes
~_and, in the case of Definitive Materialised Notes, all unmatured Receipts and Coupons. and unexchanged
Pulons attached thereto or sugrendered therewith). Any Notes so cancelled or, where applicable,
transferred or surendered for cancellation may niot be reissued or resold and the obligations of the Tusuer.

. in regpeot of any such Notes shall be discharged. ° .~

I, by reason of any change in French law, or any change in the official application or interpretation of )
+ - -such faw, becoming effective afler the Issue Date, it would become unlawful for the Jssusr to perform or -
- -comply with one or more of its obligations urider the Notes, the Jssuer will, subject to having given net -
~ " more than Torty-five (45) nor less than thirty (30) days' notice to. the Noteholders (which notice shall be .-
" jrrevocable), in accordance with Condition 14, redeem all, but not some only, of the Notes at their Barly

- Redemption Amount together with iy interest acorued fo the date sot for redemption. .-

S . Paymexts and Talons R ‘

@ Demsserisised Notes .\

Payments -of -principal and interest in respect of Dematerialived ‘Notos shall () in the case of
- Dematerialised Notes in bearer demateriatised form or adminigtéred registered form, be made by wansfer
1o the account denowinated in the relevant currency of the relevant Account Holders for the benefitof the
- holders of Notes and, (ji) in ihe case of Demateriakised Notes in fully registered form, to an account

denominated in the refovant currency with a Bank (as defined bolow) designated by the relevant holder of ° .
7 Notes, All payments validly made to such Account Holders or Bank will be an effective discharge of the .-
© - Tssuer in respect of such payments, - - e el e T e

vy, Definitive Matorialised Notes
B [0} -:'.";Mé}_‘hiqd of 3)&;@;?{!! e ‘ . S
- Subject as pfovfded below, ﬁay‘zﬁénts in 2 Specified Curvency will be made by credit or transfer toan
“ . account denominated in the relevant Specified Cutrency, or to which the Specified Currency may be

L ‘eredited or transferred (which, in the case of a pryment i Japanese yen fo e non-resident of Japan,
- shalibe a non-resident account) maintained by the payee with, or, at the option of the payes, by a . -
% eheque in such Specified Currency drawn op, a bink in the principal financial centre of the country -

-* of such Specified Currency {which, If the Specificd Cutrency is euro, shall be any comntry inthe ..
" Buro-zone, and, if the Specified Currency is Australian dollars.or New Zealand doltas, shall be.

. ‘Sydney or Auckland, respectively), - 7L -

(N ':Prgsggrqtim_f_ar;& surrender, of. I_}@ﬁnf_:‘i?g Materialised Notes, Receipts and Coupons .

:* Payments of principal in vespect of Definitive Materialised Notes will (subject as provided below) . .
" be made in the manner provided in paragraph (i) above only against presentation and surender (or,
. ~in the case of partial payment of any sum dus, antiotation) of such Notes, and payments of interest in
 “respect of Definitive Materialised Notes will (subject as pravided below) be made as aforesaid only
..’ ngainst presentation and surrender (or, in the case of part payment of any sum doe, annotation) of
._Coupous, in each case at the specified office of any Paying Apent outside the United States (which
.- “expression, as uscd herein, means the United States of America (including the States and the District.
-+ - of Columibia, its territories, its possessions and gther areas subject to its jurisdiction)).. = R
" Payments of instatments of principal (if any) in respeet of Definitive Materielised Notes, other than -
ihe final instalment, will (subject as provided below} be made in the manner provided in paragraph
(i} above only against presentation and surrender (or, in the case of pari payment of sny sum due, . -
annotation) of the relevant Receipt in accordance with the preceding paragraph, Payment of the final -
nstalment wil} be made in the manner provided in paragraph (i) sbove only against presentation and -
- jSL_;';“;'_g:i_n:1@.1‘,-{;;r,' in -the -case -of pest payment of any sum dus, anpotation) of the relevant Note.in .
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: ) ':i_ccurciancc with the ﬁmedh}g pamgmph. ‘Each Receip;t st be ﬁrcmlté;l for payment of the --‘.".7": ;
" releant instalment together with the Definitive Materialised Note to which it appertains. Receipts -
presented without the Definitive Matezialised Note to which they appertain do st constitute valid .~

obligations of the Issuer. . * - SRUEARS "
2 “TIpen the date upon which any Definitive Materinlised Note becomes due and repayable, unmatmed = -
.. Receipts (i any) relating thereto (whether or not aitached) shall become.void and o payment will -~
-, Fixed Rate Notes in definitive form (other than Dual Currency Notes or Index Linked Notes) should . - B
*. " be presented for payment together with all unmatwred Coupons .appertaining thersto {which - - -
- gxpression shall for this purpose include Coupons flling to be issved on exchange of matured ° -
“ "Fulons), $ailing which the.amount of any tissing untatured Coupon {er, in the case of payment not - "+~
. being, made in full, the same proportion of the anount of such missing wwmatured Coupon as the "
~Sum so paid bears to the sum duc) will be deducted from the sum due for payment. Each amonntof . - 7
. “principal so deducted will be paid in the manner mentioned above apainst surrender of the relative
. missing Coupon. at eny time before the expiry of ten (10) years after the Relevant Date in respect of - =
_~ guch principal (whether or not such Coupon would atherwise have become void wnder Condition 9) - -
- or, if Iater, five (5) years from the date on which such Coupon would otherwise have become dug, © o0
‘Winnéﬁvggt‘thmaﬁgr__' " R T e LI T T e

‘ f‘{J‘p‘::n‘x ;'iﬁy Fixcd Rate Note in ée;ﬁni‘tive fan'nrbecd:.niﬁg due aud_ repayable plr'ibr, to its Maturity -H.Dajta, -
all womatured Tulons (if any} appertaining thereto will beeome void and no further Coupons will be -

issued in respect thereof. :

Upon the datc-on which any Floating Rate Note, Dual. Currency Note, Index Linked Nots in -
- definitive form becomes due and repayable prior to its Maturity Date, unmatured Coupons and
" Talons (if any) relating thereto (whether or not attached) shall became void and po payment or, 45.°
" the case may be, exchange for further Coupens shall be made fn respect thereof, = .. . 7e
" ¥ the due date for redemption of any Definitive Materialised Note s niot an Interest Payment Date,

Intesest (if any) accrued in respect of such Note from (and including) the preceding Fnterest Payment .
Date or, as the case may be, ‘the Interest Commencement Date shall be payable onfy mgainst .
*- " presentation and surrender (if appropriate) of the relevant Definitive Matesialised Note, © "~

¢ Payments m the United States - ‘

- “Notwithstanding the foregoing, if any Materialised Notes are denominated in U.S. dollarg, payments in .|
-~ respect thereof may be made at the specified office of any Paying Agent in New York City in the same . e
. manmer as aforesaid if (i) the Tssucr shall have appointed Paying Agents with specified offices outside the -
" Tlaited States with the reasonable expectation that such Paying Agenis would be able to make payment of .
the amounts on the Notes in the manner provided above when due, (i) payment in fail of such amounts at =
all such offices is illegal or effectively prociuded by exchange. controls or other sbnilar restrietions en . -7
payment ‘of Teceipt of such amouis and (iii} such payment is then permitted by United States low, .

without involying, n the opinion of the lssyer, any adverse tax consequence 10 the Issuer WO

All pa)*:ﬁénté are sub;ect in all cases iq.aiﬁy _'a;i:plicable, ﬁscaﬁ or other léwé, féguiatiun_é and dircctiyeé but :
withoot prejudice to Condition 8. No-commission or expenses shall be charged to the holders of Netesor - -
-~ “Geowponholders in respect of such payments, RO R G e

- Appuintment of Ageuts .. -

The Fiscal Agent, the Paying Agents and the Caluulation Agent initially appointed by the Issuer and their -
respeclive specified offices are listed &t the endl of the Base Prospectus relating to the Programme of the "
* Notes of the Tssuér, The Fiscal Agent, the Paying Agents and the Repistration Agoent act solely asagents . -

of the Issuer and the Calcalation Agent(s) ack(s) as indspendent experts(s) and, in each case such, do not -
- ‘assurne any obligation or relationship of agency for any Noteholder or Couponholder. The Issver reserves .
The right at any time to vary or terminate the appointment of the Fiscal Agent, any. other Paying Agent, ..
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“ - Registration Agent or Caloulation Agent and to appoint ather Fiscal Agent, Paying Agent(s), Registration "
"Ageni(s) or Calculation Agent(s) or additional Paying Agent(s), Registration Agent(s) or Caleulation -

. Agent(s), provided that the Issuer shail at .l fimes maintain (i) a Fiscal Agent, (i) one or more. *

- Calculation Ageni(s) where the Conditions o tequire, ¢iii) Paying Agents having specified offices fpat

~.'{east two major Buropean cities and ensuring the financial services of the Notes in Luxcmbourg so long as -

- . Regulated Market of the Luxembourg Stock Exchange and, so long as the Notes arg admitied to trading

..~ on any other Regulated Market, in such other city where the Notes are admitied o irading, (iv) in thecase -

. ‘of Materialised Notes, 8 Paying Agent having its specified office in @ Member State of the EU that will -~
% - natbs obliged to withhold or deduct tax pussuant to Buropean Council Dircetive 2003/48/EC or any other

" BU Dircotive implementing the conclusions of the BUOFIN Council meating of 26-27 November 2000 on .

"+ 'the taxetion of savings income or any law implerenting o complying with, or infroduced in order to, - .

~"“such Direetive {(which may be any of the Paying Agents referred to in (iil) abovej, {¥} in the casc of .. .

" Dematerialised Notes in fully registered form, a Registration Agent and (vi) such ofher agents as may be

-required by the rules of any ofher Regulated Market on which the Notes may be admitted to frading, |

-In addition, the Yssucr.shall forthwith appeint 2 Paying Agent in New York City in.respect of any - -
- Materialised Notes denominated in U8, doilars in the circutistances desoribed In paragraph ity above, - -
- ‘Nptice of any such ehange or any change of any specified office shall promptly be given tothe holders of «
- Notes in aceordance with Condition 14, -2 0 ° L e .

. On or after. the Tuterest Payment Date for the final Conpon forming part of & Coupon shoet tesued in .
" respect of any Materialised Note, the Talon forming part of such Coupon sheet may be sumendered atthe
- specified office of the Fiscal Agent in exchange for  furtherCoupon sheet (and if ncoessary another - ©.
" “Talon for'a further Coupon sheef) (but excluding any Coupons that may have become void purswant 10 .
- Condition 9, 5L oL T st T T RS

Buslngss Days for Payment, |

~If any date for payment in respect of any Note, Receipt or Coupou is not a business day, the holder shall "
" not be entitled to payment until the next following business day nnless otherwise specified in the relevant
- Final Terms (the "Adjusted Payment Date"), nor to. any interest or other sam in respect of suoh
» .postponed payment, I this paragraph, "business day” means a day (other than a Saturday or # Sunday) - -
(A (D) in the case of Dematerialised Notes, on which Buroclear France is open for business or (if) in the -
. caze of Materinlised Notes, on which banks and foreign exchange markets are open for business in the

+ the relevant Final Terms and (C) () in the case of a payment in & owrency other than Buro, where
" payment is 10 be made by.transfer to an account maintained with 8 bank in the relevant currency, on

which foreign exchange transactions may be carried on in the relevant currency in the principal financial -

centre of the country.of such currency o (if) in the case of & payment in Euro, which is a TARGET 2. -

® Bank

- "_«If‘.or"lhc_purposc of this Cundi&on 7, ’—'Bs_ink‘f

: 1means a bank in the principal finaucial centre of the‘mltlar_gr_.t_-_f' .
- eurrency o, in the case of Buro, ina city inwh SR

ich banks have access to the TARGET.2 System,

REERE:

(titres de orbances) assimilated -

" Tax Exemption for Notés constituting ﬁbiigaiiqns or debt insirumenis

T

- theretaor Erench iax purposes. - - ; T e
: Pursuaut 0 ;'i:u-t-ir:l'c-i?:-l qz;réfe.éf of th,e French General Tax Code {Code général des r‘mp&;s), 8 construed
- by administrative circular no, 5 1-11-98 dater) 30 Septonber 1998 and rulings (reserits) no. 2007/59 (FP) .~ -
“dated § January 2008 and no. 2009/23 (FP) dated 7 April 2009, all issued by the Prench tax authorities, -

Notes constituting obligations o debt instruments (rizres de eréances) assimilated therelo. for Frepch % ...
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" the Notes are listed on the Official List of the Luxembonrg Stock Exchange and admitted to trading on the * -

* ‘relevant place of presentation, (B} in such jurisdictions 25 shall be specified as “Hinancial Centre(s)” in - "

payments of interest and other revenues to be made by the Issucr to non-French tax residents in respect of




."';‘ purposes, benefit from he excmpaon from the dcdw;n:m of tax at source Whick would oihcrwme be o
o applzcabte undcr artxcle 125 A iIf aaf the Frcﬂch Geneml 'i‘ax Carie (Code géném} des :mpats) B

- creances) assmuiated ﬁwrsto Fn:nch ax purpcses wfli bc set out m ﬂm rclcvaﬁt Fmal Terms. S

| :'-I‘{'t_)) "KNoAddmanaMnmmts

“-If french law should require that paymcnts of pxmclpal or indexest in respect of any Note or any Recelpt L

) o Coupon relating fhereto, be subject fo deduction or withholding in respect of any present or future - t‘
* taxes or duties whatsocver, the Issuer wsll nqt be reqmred m pay any addnmna! amuunts in respecl of any B

;.1_'_fsuch mthholdmg or, deductmn ‘

s S!. B -:-"-Presmpuun

. shall net include Talons) shall be prescribed and beconte void unless made within ten (10) years {in the case.of .
Tt jmm:ipal) or ﬁve (5) yﬂars (m the case cf mh:rcﬂ) irom the appmprmte Relemt Date in mspcct af them o

Repmcntaton uf Nniehnlders

;7':'1Legui Persanaitty .

?:Tllﬂ Masae mli be u- sepaz’alc 1cga1 amuy am:l w:!l act in pmt thmugh a mpmscntauvc

o i {the "Reprmem:ati\re") anci in part ti:mugh 2 generai mectmg of the holders c-f Nolcs (ﬁle "Gcncral

|3 Meeting!). -

:" act:e:;s and beneﬁis whsch nOW or in the foture may acprue respecuvely thh respect to the thcs,‘r

: o “Rei}mentahves ‘

g 'perscms mﬂy nat bc chosen as chrcsenm:wes =

genza awc), 1ts slamtoxy auéxwu's, :ts cmpiayces and thezr asccndants dcstend.mts and spouse, o

siamtow audnors, emp}uyse‘i and thezr ascendams, descendanis and s;mtxse or .

: ten (10) per ccnt. or mcrc of thmr shara capual thd by tbe l'ssuer; of .

d:recung, admmastcnug or managmg an anbmpnse m wha:cver capacxty
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,::'The tax rcglmc appiacable h‘} chs wh:ch dc n{rt const;mte abitgafmns of debt mstmmeﬂts (Hm da .

S Clazms agamst the Iser fur payment in respma ci‘ the Nmes, Recmpts and Cﬁupons (whmh for this purposc :}; R

‘:_ Except as o!harwrse pmvxded by :he 1cl¢vant Fuaa! Tcrms, hoiders of NGtLS wnli in rcspect of' ali 'I"ranch;as in any _"‘
.- Series, be. gmuped aummatxcally for lhe defencc nf their cnmmnn mterests_mr 8- ;ams.m (in each casa, tha

fI‘he Masse wﬁil i:et gwmled by the provwmns of the Freneh Cmnmercmi Cuc’x‘e (Code de sommeme} wﬁh thc
. exnception of Amcics L 228—48 L 228»59 L 2284?1' R.228-63, R. 228-67 and R 228-69 suh;cct 1o the fel!awmg o

’ -'-'i'he Masse aiona, te thc cxciusmn of all mdw:ﬁual haiders af Notcs, shail axr:msse tfw common rights

: Thc: ofﬁcc of Reprcsemaiwc may be canfcn-ed on, a person of any nauonahty Hawevcr, the __foli.ewit}g C.

_' (1).- -;he Iss_uer, the members of its boaid of dlrecmrs (canseai d’admimsrm:mn}, its executwc board o
i (diveclaire), its supervisory -board. (conseil. de. swrveillance), its. general managers (JIMIGWS:

(n} cnmpames guaranwemg all o part of the obhgatsons nf 1he Issum, then' rcspeawe managefs B ‘
. {gérants), general managers {directenrs. généraux), members. of their board .of directors (conseil -
- dadministration), executive board {dErectolre) or superyisory board (conseil de surﬁexﬂance) thelr 5"f

‘]{m) compames haidmg ten { 10) per. seut oF more of the share ca;ntal aaf !.hc Issnm or compames }mvmg . ‘l
(iv) persons ta whom the pmct:ce af banke: is fmbiddeu ar who ]mvc. be:n depnvcd- df the ri“gh;_rdf :

Thc nauws anqi aﬂchesses of the mmal Repmsenaauve and ws almmaw wﬂi b;: set ont m thc Fmai Tﬁl’iﬂﬁ ."_r_‘;




,'}‘he:iiepresén'tative zippointeﬂ in fespeﬁt of fhc.ﬁrst Tranche ;bf i é:ﬁy Beries :ﬁlfi-Notes_wﬂl bcthc
" Representative of the single Masse of il Tranches in sueh Serles. © . TR L L A

‘" The Representative will be entitled o such remuneration in connection with its function or duties, if any, .

a5 set out in the relevant Figal Terms, .2 00 s

- In the event of death, retirement or-rcﬁcaiion of appointment of the Represm&uﬁvc; such Representative -
-7 will be replaced by the alternate Representative, Jn the event of the death, retirement or revocation of
- “appointment of the aliornaic Represcniative, an alteriate will be clected by the Goneral Meeting., . -

" AHl ‘interested parties. will at all times have ‘the ‘right t obiain the names and addresses of the .
‘Representative and the alternate Representative at the head office of the Issuer and the specified offices of - h

any.of the Paying Agents. . -

‘Powers of Ropresentative
_;lee.Reﬁes,cmati@ shail .(in fthc éﬁsénce bf ai_ay ﬁeﬁision té :hc éohﬂ"afy ‘bf the General Meaﬁng-;mdw
- 'except as provided by paragraph 1 of Article 1.515-31 of the French Monetary and Financial Code (Code -
" mondtaire o financier)) have the power o take all acts of management necossary in order to defend the .~
" common interests of the holdsrs of Notes. o 7y 1T L

_AH legal proceedings aguinst the Notcholders or initiated by them, must be brought by or. agaiust the
Representative; except -fhat, “should -safeguard - procedute . {procédure --de.  sauvegerde), judieial . -
yeorganisation {redressement judiciaire) or judicial liquidation (Higuidation judiciaire) proceedings be -
- commenced against the Issuer, the specific. coritroller would file the proof { debt. of all creditors
including the Notcholders) of the Jssuer benefiling from the Privildge. -+~ " [

. The Representative may not be involved in the management of the affus of the Tssuer

{Feneral Meeting
A General Meeting may be held at any time, on convocation either by the Issuer or by the Representative,
One.or more Noteholders, holding together. at least one-thitteth of the prineipal amount of the Nates -
‘outstanding, may address to the Issuer and the Representative & demand for convocaijon of the General .-
“Mezting. If such General Meeting has not been convened within two (2) months after such demand, the
“Noteholders may commission one of their members 1o petition & competent court in Paris fo. appoiat an - |
" agent (mandataire) who will call the General Meeting, 740 20 R SR AR

Notice of the‘q'ate: haur 'pl.ace'_ aaal éggxgdg éf,aﬁzy General Meating'wiil, be ﬁubiishéﬁ,as,pr_{:_&ft_dad'm_:glgr_i
‘Condiffon 14, " oo a0 ST B :

" Bach Noteholder has the right to parficipate in 2 General Mecting in person or by proxy. Each Note -
7% carries the right to onc vote or, in the case of Notes issiied with more than ene Specificd Denomination, |-
~one vote in fespect of cach muitiple of the lowest Specified Denomination comprised in the principal
amount Dfﬁ?a;spgciﬁ@ﬂ@?ﬂﬂnﬁmﬁpﬁof‘;@h}btﬁ,”? AR e

“In accordance with Agiicle R.228-71 of the French Commercial Code (Code de Commerce), the rights of -
“each Noteholder 1o participate in General Mectings will be evidenced by the entries in the books of the -
“relevant Acconnt Holder of the name of such Noteholder on the third business day in Paris preceding the . -

date set for the meeting of the relevant General Meeting at zero hours, Paris time. - EEE

*The General Meeting is empowered to.defiberate on the dismissal and replacement of the Repiesentative .~
“and the alternate Representative and also may act with respect to.any other matter that refates o the -
- commen rights, actions.and benefits which now or-iix the future may accrue with respect to. the Notes, =
“including mythorising the Represertative to agt at law as plaintiff or defondant, .7 o L "

' The. General Meeting may. further ‘delibesate on any proposal :,félﬁtfigg to ihe ‘modification of ihe :_:f.'
‘Conditions including az;y_,;arqppsgl_,_whgih;é’r for arbitration pr.s_p;ﬁqmqni,‘_m]at.ipg 10 rights in controversy - -
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SR E_or which were the su‘bject of judicial c,!at:is-ions. it boing specified, however, that the General Meeting ;ﬁay -
©© . ’not increase amounts .payable by Noteholders, nor establish any unegual - treatment - between the .
: ;Nﬁﬁﬁh‘ﬂdﬁs.—:if i Sl e T R R ;

S General Mecﬁngé may deliberate validly on first cﬁa.\.?n«cétiau oniy‘ifNotehol,dé'ré pfcsém.m; mﬁrcsenicd -
- hold at least a fifth of the principal smount of the Nofes then outstanding. Ot second conveeation, no
* " quoram shall be required, Decisions at meetings shall be taken by a two-third majority of voles cast by
. Notcholders attending such General Meetings or represented thereat.  © s 1 o0
" Desisions of General Meetiags must be published in scoordance with the provisions st forts in e

7 Condition 14, -

Lo D - Infermation mNutgholx_lcrs,s:‘ DT T ‘
. - Each Noteholder or Representative thereof will have the right, during the 15-day period preceding the BN

" “Holding of each General Meeting, to consult or make a copy of the text of the resolutions which will be -

. proposed and of the reports which will be presented at the General Meeting, ali of which will be available -~
“for mspection by the relevant Notcholders at the registered office of the Issuer, at the specified offices of
. any of the Paying Agents and at any other place specitied in the notiee of the General Meeting. . * - ;

‘The Issuer will pay all expenses velating 10 the operation of the Masse, including expenses welating to the -
*:_calling and holding of General Meetings and, more generally, all sdministrative expensed resolved upon
by the General Meeting, it being expressly stipulated, that no expenses may be imputed against interest "
", payableunder the Notes, = 10 T S T ST

- SingleMasso . S e
-, The Nﬂtc:!m!dersr of the same :Series, and the Noteholders of any other Series which ﬁava been assimilated i—' .; .
" with the Nates of such first mentioned Series in accosdanee with Condition 13, shall, for the defence of - -
-, 7 thelr rospective common. interests, be grouped iri 4 single Masse. The Representative. appointed in respect . -
* 1" of the first Tranche or Seriss.of Notes will be the Representative, of the single Masse, of al such Series, . 7.

- ;"Ir; rg.specﬁ!_'éfaﬁy Tmnc_ké éf Fofeé issued or déemed i0 be issued autside Frzmcé, this C’anq'iﬁon 0may, ™ .':
"' #f so specified in the velevant Final Terms, be waived, amended or supplemented, and in respect of any
" Tranche Ivsued invide France, diis Condition 10 shall be waived in its entirety and veplaced by the full -

. provisions of the French Commercial Code (Code de commeres). - -

L Mnd:ﬂcatmns

O iz"i‘hcse_ Conditions may e amended, modified of vamd in relation t0 any Series. of Noies by the tenms of the - ;
‘-ﬁ"_::_'cicgvgnt?,‘inal’;i‘emsin,m}_;;ior;m.suchSﬁgiqs_ R T R PRI

- 12, -fﬁ:A'Reja‘_l“a'c_{:r-nent,q{_‘l?gﬁniliw Mai;gr_iai'iseql,;\zgtgs,ui‘{pgcipts, Coupons and Talons ;' I

£, in the case of any Materialised Notes, & Definitive Materiatised Note, Receipt, Coupon or Talon is lost, stolen, =
‘mutilated, defaced or destroyed, it may be replaced, subject 1o applicable laws, tegulations and Repulated Market
- regulations, at the specified office of ihe Fiscal Agent or such other Paying Agent as may from time to time be -
- desipnated by the Issuer for this purpose and notice of whose designation is given to Noteholders, in each case -
“on payment by the claiment of the fees and costs incurred in connection therewiih und on such ferms as fo -
- evidence, security and indemnity {which may provide, inter alia, that if the allegedly lost, stolen or destroyed .
. “Definitive Materialised Note, Receipt, Coupon or Talon is subsequently presented for payment or, ng the case -
- ymay be, for exchange for further Coupons,; there shall be paid to the Issuer on demand the amount payable by the
- - Yssuer in respect of such Definitive Materialised Notes, Reveipts, Coupons or further Coupons) and otherwise s ..
“the Issuer may require.-Mutilated or defaced Materialised -Notes, Receipts, ‘Coupons or Talons wmust be =

surrendered before seplacements will be issied.

i
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13 Farther Issues and Consolidation - L

© (s Further Jssues |

.. "Unless otherwise provided in the relevant Final Terms, the Issuer may from time to time without the
- " comsent of the Notcholders, Receiptholders or Couponhelders treate and issuc further Notes 16 be
- . assimilated (assimilées) with the Notes provided such Notes and the fizrther Notes carry vights identical in

- all respects {or identical in all respects save aste the first payment of interest) and that the texms of such :
- Notes provide for such assimilation, and references in these Conditions. to "Noftes” shiall bé constoed ..

. < wecordingly. |

: -('_;;) : '_',V'ECo!J.ASﬂiSi?‘-ﬂ?r-'-

- Unless otheriwise provided in the

-+ -and which otherwise have, in respect 0

f-alt periods swbsequent to such consolidation,
conditions as the Notes, : R T

g . ia) , : 'Noéicﬁs m t_"ha hcidcré nf Déixméériaii,sad No&s in regimrsd fmm {au éprfzi

- the website of the Luxembourg Stock Bxchange (wwwbonrsedu). . - .

" tho website of the Luxembourg Stock Exchange (wwwboursedu),

X H{e) I #n’y éucﬁx pi_xbﬁcéﬁon-is-.ﬁut p‘r:éaticabie,-ﬁé!icei shall be alidly

" shall be deered to have been given on the date of such publieation or, if published more that once or o

-all purposss to have notice of the contents of any notice gives 1o
‘accordance. with this Congdition.
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: relevant Final Terms, the Issuer, with the, prior approval of the Fiscal - -
“~Agent (which shall not be unreasonably withheld), may from time to time on any Interest Payment Date .
. peeurring on or after the Redenomination Date on giving nof less than thirty (30} days' prior notice to the -
- Noteholders in accordance with Condition 14, withour the consent of the Noteholders, Receiptholders or -
" -Couponholders, consofidate the Notes of one Series deneminated in Buro with the Notes of one of 1moIc .
. other Series issued by it, whether or not originaily issued in one of the European national currencies or in -
- Bura, provided such other Notes have been redenominated in Buro (if not originally denominated in Euro}
the same terms and.

. ( natdf) shall be valid if either, (1)
"L they are mailed to, them at their respective addresses, in which case they will be deemed to have been. -
- " given on the fourth weekday {being a day other than a Saturday or a Sunday) after the mailing, or (i) they S
~aré published in a Jeading daily newspaper of general circulation in Europe (which is expected fo be the
: Financiad Times) or, so long a5 such ‘Notes are admitted to trading on any Regulated Market(s), in a - :
" leading daily newspaper with gencral cirpulation ia the cilyfics where the Regulated Murket(s) on which .
" such Notes. is/are admitted to trading is located, which in the case of the Regulated Market of the
. Luxembourg Stock Exchange is expected to be the Lunembrrger Wort, or. (i) so long as such Notes are -
- admitted o trading on the Regulated Markst of the Luxembourg Stock Exchange, they are published on -

y & Notices o the holders of Materiatised Notes and Dematerialised Notes in bearer form. {aw porteur) shell .
©+ be valid if published in.a leading daily newspaper of general civcufation in Burope (which is cxpected to .
* b the Financial Times) or (i) so lonig as such Notes ate sdmitted 1o trading on any Regulated Market(s), °
in 2 leading daily newspaper with gencral ciroulation in the city/ies where the Regulated Matket(s) on
" which such Notes isfare admitted to trading is Iocated, which in the case of e Regulated Market of the :
" Luxembourg Stock Exchange is expected to be the Luxemburger Wort, or (i) so long as such Notes are. -
© - adimiteed to trading on the Regulated Market of the Luxembourg Stock Exchange, they are published on

gwél_; if -ﬁubiishr:;! in anbﬁsef‘igéding :
" daily English language newspaper with general circutation in Europe. Any notice given by publication -

‘different dates, on the date of the first publication as provided above. Couponholders shall be decmed for -
the holders of Materialised Notes i,/

.(d} . Natices required to be given to the holders of Dematerialised Notes (whether in registered or in bearer -
- form) (ape porteur of oti nominatif) pursuant to these Conditions may be given by delivery of the refevant -

notice to Buroclear France, Buroclear, Clearstream, Luxembourg and any other ¢learing systern through
“which the Notes are for the time being cleated in substitution for the maifing and publication as required *
by Conditions 14¢a), (b) et {c) above; provided that (i) so long as such Nofes-are admitted to trading on .
any Regulated Markef(s) and the yules of that Regulated Market so requize, notioes shall also be published. -



" in o leading daily newspaper with general circulation in the city/ies where the Regulated Matketfsyon -
- " yhich such Notes are admitted to ading is located, which in the case of the Regulated Market of the - -
. Luxembourg Stook Fxchange is expected to be the Luxemburger Wort, or (it} so Jong as such Notes are - ..
- admitted to trading on the Regulated Market of the Luxembourg Stock Bxchange, notices shall also be . -

- published on the website of the Luxembourg Stock Exchange fwwwbourse.lu). Notices relating to the -,

S convocation and decision(s} of the General Meetings pussuant to Condition 10 shall also be published ina . -
icadiﬁg_nawgpgp;:.wiﬂ;n‘g\cr;erq!girgn}aﬁpn_ipEu:gnp_c_.; SRR R T e T e T

715 Governing Law and Jurisdiction. "

CGoverning Law T | :
. “Fhe Numé .‘('and, wheto appkicable, the Receipts, '_bquppﬁs.g;nﬁ_ [Talons) Larf_-; -gq\ggfne_d by, a__ﬁd Shall be . L
.i_cpns‘erquin_ accordance gf]’_ﬁz_r,;ﬁr‘engl&i iaw,. T e e VLT e

- Jusisdicton _*

' ]-'_Any claim égaiust'ﬂle. Issuer in conngction with anjr Notes, Receips, Coupqhs or Talons may be browght .~
 ‘efore any competent court fr Pagis, - B T i ST T PRI T
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