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Press release 
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Funds will help finance the rollout to 8m homes, 800,000 businesses, 400,000 public 

sector sites and 250,000 5G access points.  

 
Societe Generale is delighted to announce its role as financial advisor and debt provider for CityFibre’s 

strategic £4.9bn debt raise enabling the rollout of Full Fibre across the UK, including a target of 
reaching approximately a third of the UK market by 2025. This will also support the UK Government’s 

levelling up programme to enable and deliver fast and reliable digital connectivity across the country. 
By extending its networks to rural areas surrounding the 285 cities, towns and villages identified in its 
existing rollout, CityFibre is well placed to support the Government’s rural coverage objective, ensuring 

that millions of rural homes can enjoy the same high-quality digital infrastructure as urban areas.  
 

Demetrio Salorio, Chief Executive Officer, Societe Generale London Branch and Chief Country 
Officer UK & Ireland said: “Access to gigabit-speed broadband plays a crucial role in bridging the digital 

divide in the UK and contributing to levelling up across the country. This important and strategic 
transaction is further testimony of the bank’s advisory expertise and leading position within the digital 

infrastructure sector.  Societe Generale has an important role to play in the digital transition to help 

facilitate the development of equal access and affordable high quality digital infrastructure”. 
 

Jonathan Tweed, Head of TMT Finance, London said: “Fibre to the home investment is critical to the 

UK economy and this financing, the largest to date in the UK, will enable CityFibre to provide 
approximately a third of the UK market with full fibre. Societe Generale is delighted to continue 

supporting the company and shareholders to provide this critical digital infrastructure”. 

 
Charles Greenfield, Head of Infrastructure Finance, London said: “Full fibre infrastructure provides a 

foundation for economic prosperity and social development and is a priority sector for Societe Generale. 
We are thrilled to support CityFibre, the UK’s largest independent carrier-neutral Full Fibre platform, in 

their rollout of future-proof digital infrastructure across the country”. 

 

This key transaction further demonstrates Societe Generale’s ongoing commitment to supporting its 
clients in their digital transition that has a positive impact on the real economy and is one of the 
leading banks for transactions related to fibre deployment with more than €49bn raised across 51 

projects in Europe. 
 
This project follows on from the £1.1bn debt financing package in 2019 where Societe Generale was 

mandated as sole Global Coordinator, Mandated Lead Arranger and Joint Bookrunner, enabling 
CityFibre to roll out Fibre to the Premises (FTTP) under its £2.5bn investment plan. 

 



Press contacts: 

London: Ila Kotecha - +44 (0) 20 7676 6804 Ila.kotecha@socgen.com 
Paris: Sophie Dobrzensky - +33 (0) 1 57 29 19 11 sophie.dobrzensky@socgen.com 

 

 

Societe Generale 

 

Societe Generale is one of the leading European financial services groups. Based on a diversified and integrated banking 

model, the Group combines financial strength and proven expertise in innovation with a strategy of sustainable growth. 

Committed to the positive transformations of the world’s societies and economies, Societe Generale and its teams seek to 

build, day after day, together with its clients, a better and sustainable future through responsible and innovative financial 

solutions. 

 

Active in the real economy for over 150 years, with a solid position in Europe and connected to the rest of the world, Societe 

Generale has over 131,000 members of staff in 66 countries and supports on a daily basis 26 million individual clients, 

businesses and institutional investors around the world (figures as of 31 December 2021) by offering a wide range of advisory 

services and tailored financial solutions. The Group is built on three complementary core businesses: 

▪ French Retail Banking which encompasses the Societe Generale, Credit du Nord and Boursorama brands. Each offers 

a full range of financial services with omnichannel products at the cutting edge of digital innovation; 

▪ International Retail Banking, Insurance and Financial Services, with networks in Africa, Central and Eastern Europe 

and specialised businesses that are leaders in their markets;  

▪ Global Banking and Investor Solutions, which offers recognised expertise, key international locations and integrated 

solutions. 

 

Societe Generale is included in the principal socially responsible investment indices: DJSI (Europe), FTSE4Good (Global and 

Europe), Bloomberg Gender-Equality Index, Refinitiv Diversity and Inclusion Index, Euronext Vigeo (Europe and Eurozone), 

STOXX Global ESG Leaders indexes, and the MSCI Low Carbon Leaders Index (World and Europe).  

In case of doubt regarding the authenticity of this press release, please go to the end of Societe Generale’s newsroom page 

where official Press Releases sent by Societe Generale can be certified using blockchain technology. A link will allow you to 

check the document’s legitimacy directly on the web page.  

 

For more information, you can follow us on Twitter @societegenerale or visit our website www.societegenerale.com. 
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