SOCIETE GENERALE ACTED AS FINANCIAL ADVISOR AND MLA
FOR PROVENCE GRAND LARGE, THE FIRST EVER PROJECT
FINANCING OF A FLOATING OFFSHORE WIND FARM
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Societe Generale, in its role as Financial Advisor and Mandated Lead Arranger (MLA),
worked with Provence Grand Large (PGL) and the sponsors - EDF Renouvelables and
Enbridge Éolien France 2 S.à.r.l, a subsidiary of Enbridge Inc. and CPP Investments, to
raise financing for France’s first floating wind pilot project.
PGL successfully raised a debt package of ca. EUR 300m from a syndicate of eight commercial banks,
including Societe Generale, and the European Investment Bank.
This transaction is the first ever limited-recourse project financing for a floating wind project in
construction, representing a key milestone in the development of what is expected to be a rapid global
expansion of the floating wind sector.
Nathalie Lemarcis, Co-Head London Energy Advisory and Project Finance, Societe Generale, said
“We have long seen floating wind as a key technology for driving the global growth in deployment of
offshore wind and we are very proud that Provence Grand Large, EDF Renouvelables and Enbridge Éolien
France 2 S.à.r.l, a subsidiary of Enbridge Inc. and CPP Investments, put their trust in Societe Generale to
structure and deliver the project financing for what we consider to be a landmark transaction for the
industry.”
Provence Grand Large is a pilot floating offshore wind project with a capacity of 25 MW located in the
Mediterranean Sea, 17 kilometres off Port-Saint-Louis-du-Rhône, near Marseille. It will be the first
project using the tension leg platform technology, with floaters designed by SBM Offshore and IFP
Energies Nouvelles. The project’s three floating wind turbines will be supplied by Siemens Gamesa.
For Societe Generale, this financing represents the latest step on a journey that started several years
ago, having recognised the global potential for floating offshore wind to access areas of deeper water
not suitable for fixed foundations. Having worked with several clients on the bankability of various
floating wind technologies over the past few years, PGL represents a validation of our confidence that
floating wind is a bankable asset class. We are also very pleased to be a lender (MLA) in the debt
facilities.
The PGL transaction is a perfect example of the bank’s long-standing expertise and proven track
record* for innovation in energy infrastructure projects with strong advisory, technical and financing
capabilities to support our clients in the energy transition in all areas including the integration of
renewables with hydrogen, storage and other emerging technologies.
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* #1 Financial Advisor for project finance on a worldwide basis
* #3 Mandated Lead Arranger for project finance on a worldwide basis
Source: IJGlobal FY 2021
* Societe Generale was named Bank of the Year for Sustainability by IFR, “Europe Bank of the Year” by PFI for 2021, Europe &
Africa Financial Adviser of the Year by IJGlobal for 2021 and MLA of the Year by IJGlobal for 2021.
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Societe Generale
Societe Generale is one of the leading European financial services groups. Based on a diversified and integrated banking
model, the Group combines financial strength and proven expertise in innovation with a strategy of sustainable growth.
Committed to the positive transformations of the world’s societies and economies, Societe Generale and its teams seek to
build, day after day, together with its clients, a better and sustainable future through responsible and innovative financial
solutions.
Active in the real economy for over 150 years, with a solid position in Europe and connected to the rest of the world, Societe
Generale has over 131,000 members of staff in 66 countries and supports on a daily basis 26 million individual clients,
businesses and institutional investors around the world (figures as of 31 December 2021) by offering a wide range of advisory
services and tailored financial solutions. The Group is built on three complementary core businesses:
▪
▪
▪

French Retail Banking which encompasses the Societe Generale, Credit du Nord and Boursorama brands. Each offers
a full range of financial services with omnichannel products at the cutting edge of digital innovation;
International Retail Banking, Insurance and Financial Services, with networks in Africa, Central and Eastern Europe
and specialised businesses that are leaders in their markets;
Global Banking and Investor Solutions, which offers recognised expertise, key international locations and integrated
solutions.

Societe Generale is included in the principal socially responsible investment indices: DJSI (Europe), FTSE4Good (Global and
Europe), Bloomberg Gender-Equality Index, Refinitiv Diversity and Inclusion Index, Euronext Vigeo (Europe and Eurozone),
STOXX Global ESG Leaders indexes, and the MSCI Low Carbon Leaders Index (World and Europe).
In case of doubt regarding the authenticity of this press release, please go to the end of Societe Generale’s newsroom page
where official Press Releases sent by Societe Generale can be certified using blockchain technology. A link will allow you to
check the document’s legitimacy directly on the web page.
For more information, you can follow us on Twitter @societegenerale or visit our website www.societegenerale.com.

