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BOARD OF DIRECTORS' REPORT 

ON THE RESOLUTIONS SUBMITTED 

TO THE ORDINARY GENERAL MEETING HELD ON 18 MAY 2021 

 

 

We have invited you to this Ordinary General Meeting in order to submit 23 resolutions for 

your approval, as detailed and commented on below. 

 

  

I - Accounts for the 2020 financial year and allocation of net income (Resolutions 1 to 3) 

 

The first resolution relates to the approval of the consolidated annual accounts. Consolidated 

net income, Group share, for the 2020 financial year is negative and stands at EUR -

258,183,647.80. Detailed comments on the consolidated accounts are contained in the 

Universal Registration Document. 

 

The second and third resolutions relates to the approval of the annual accounts, allocation of 

the net income and setting of the dividend. Net income for the 2020 financial year is negative 

and stands at EUR -1,568,242,572.50 euros. Detailed comments on the annual accounts are 

contained in the Universal Registration Document. 

 

The total amount of expenses and charges that are not deductible for tax purposes which stands 

at EUR 770,764 is linked to the specific tax rules applicable to vehicle rentals. 

  

The dividend per share is fixed at EUR 0.55 and will be paid exclusively in cash. The ex-

dividend date will be 25 May 2021 and the dividend payment date will be 27 May 2021. It 

complies with the recommendation issued by the European Central Bank (ECB) on 15 

December 2020 relating to dividend distribution policies. 

 

In addition, the company will launch a share buyback programme in the fourth quarter of 2021, 

subject to the ECB not renewing its recommendation of 15 December 2020, which expires at 

the end of September 2021, and whose implementation will be subject to its approval. 

 

Dividends received by physical persons who are tax residents in France fall within the scope of 

the single flat-rate deduction, unless the taxpayer has opted for general application of the 

progressive income tax rate. If the taxpayer has opted for general application of the progressive 

income tax rate, an allowance of 40% is applicable. 

 

 
 

II – Approval of the Statutory Auditors’ report on the related party agreements referred 

to in Article L. 225-38 of the French Commercial Code (Resolution 4) 

 

In the fourth resolution, it is proposed that you approve the Statutory Auditors’ special report 

relating to the related party agreements referred to in Article L. 225-38 of the French 

Commercial Code, which indicates the absence of any new such agreements concluded during 

the 2020 financial year. 
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III - Compensation (Resolutions 5 to 15) 

 

In the fifth, sixth and seventh resolutions, you are asked, pursuant to Article L. 22-10-8 of the 

French Commercial Code, to approve the compensation policy for corporate officers as 

presented in the report on corporate governance prepared by the Board of Directors pursuant to 

Article L. 225-37 of the French Commercial Code.  

 

The compensation policy describes all components of the fixed and variable compensation for 

corporate officers and explains the decision-making process followed for its determination, 

review and implementation. It relates to the Chairman of the Board of Directors (fifth 

resolution), the Chief Executive Officer and Deputy Chief Executive Officers (sixth resolution) 

and the Directors (seventh resolution) pursuant to Ordinance N°. 2019-1234 of 27 November 

2019 concerning the compensation for corporate officers of listed companies. 

This policy also includes all the information required by the regulations on the equity ratio. 

If the General Meeting does not approve any of these resolutions, the compensation policy 

approved by the General Meeting of 19 May 2020 shall continue to apply for the person(s) 

concerned. 

 

The Chairman of the Board of Directors’ compensation conditions remain unchanged.  

 

The overall structure of the executive corporate officers’ compensation is unchanged subject to 

the following two points: 

 

- Criteria for the Chief Executive Officers’ annual variable compensation: the respective 

weightings of Group and business indicators in the quantitative criteria for the Chief 

Executive Officers’ annual variable compensation have been adjusted in light of the 

Group’s new General Management structure decided in August 2020. From 2021, they 

will relate to 60% to the Group and 40% to the scope of the specific area of responsibility 

of the Chief Executive Officer and each Deputy Chief Executive Officer. The weighting 

of the collective and individual criteria for assessing qualitative performance have also 

been adjusted in order to strengthen the individual portion. These objectives will be 

divided into 55% (70% in 2020) common objectives for the three Chief Executive 

Officers and 45% (30% in 2020) specific objectives for the areas of supervision. 

 

- The clarification of the terms and conditions and the process allowing the Board to 

derogate from the application of the policy voted for in view of the exceptional 

circumstances. In the event of modifications, they must comply with the corporate 

interest and be necessary to guarantee the company’s sustainability or viability 

(pursuant to Article R. 22-10-14 of the French Commercial Code). 

 

Finally, Directors’ compensation conditions remain unchanged. The seventh resolution sets 

out the compensation rules for Directors, which are described in detail in the report on corporate 

governance as well as in Article 15 of the Board’s internal rules. The total amount of that 

compensation amounts to EUR 1.7 million and was adopted by your General Meeting on 23 

May 2018. Your General Meeting on 19 May 2020 decided to keep that amount unchanged. It 

is again proposed to leave it unchanged, although the number of Directors benefiting from this 

compensation increases from 12 to 13. The breakdown takes into account each Director's 

specific responsibilities, particularly when they participate in committees, and distinguishes 
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between a fixed portion, dependent on a minimum of 80% attendance, and a variable portion 

corresponding to attendance at Board and Committee meetings. The Chairman of the Board of 

Directors and the Chief Executive Officer do not receive compensation for their term of office 

as Directors. 

 

 

In the eighth resolution, you are asked, pursuant to Article L. 22-10-34 I of the French 

Commercial Code, to approve the information specified in point I of Article L. 22-10-9 of the 

French Commercial Code relating to the compensation of each of the corporate officers, 

including the corporate officers whose term of office has ended and those newly appointed 

during the past financial year. This information is presented in the report on corporate 

governance prepared in accordance with Article L. 225-37 of the French Commercial Code. 

 

The information specified in point I of Article L. 22-10-9 of the French Commercial Code 

relates to the following subjects: 

 

- Total compensation and the benefits of any kind, distinguishing between fixed, variable 

and exceptional items, including in the form of equity securities, debt securities or 

securities conferring access to the capital or the right to the allocation of debt securities, 

paid in respect of the term of office during the past financial year or allocated in respect 

of the term of office for the same financial year, indicating the main conditions for 

exercising the rights, particularly the price and the date of exercise and any modification 

of those conditions;  

- The relative proportion of fixed and variable compensation; 

- Exercise of the right to request the return of variable compensation; 

- Commitments due or likely to be due in respect of the assumption, termination or change 

of functions or subsequent to the exercise thereof; 

- Compensation paid or allocated by a company included in the consolidation scope 

within the meaning of Article L. 233-16 of the French Commercial Code; 

- Ratios on compensation multiples (or Fairness ratio) for the Chairman of the Board of 

Directors, the Chief Executive Officer and each Deputy Chief Executive Officer; 

- The annual change in compensation, company performance, average compensation on 

a basis of the full-time equivalent employees of the company, and fairness ratios, over 

the five most recent financial years, presented together and in a way that allows 

comparison; 

- An explanation of how total compensation complies with the compensation policy 

adopted, including how it contributes to the company's long-term performance, and how 

the performance criteria have been applied; 

- How the vote by the last General Meeting has been taken into account. This information 

does not have to be indicated when, as was the case at Société Générale’s last General 

Meeting, all resolutions relating to corporate officers’ compensation have been 

approved; 

- Any deviation from the compensation policy implementation procedure – or, in 

exceptional circumstances, any temporary exception based on the corporate interest and 

required in order to guarantee the company's sustainability or viability – decided by the 

Board of Directors, to the application of this compensation policy, including an 

explanation of the nature of the exceptional circumstances and an indication of the 

specific elements deviated from;  

- Application of the obligation to suspend payment of Directors’ compensation when the 

composition of the Board of Directors fails to comply with gender equality legislation. 
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The aforementioned report on corporate governance appears in the 2021 Universal Registration 

Document on pages 63 to 146 and its section relating to the compensation policy for corporate 

officers as well as the report on the compensation of corporate officers are appended to this 

report (appendix 1). 

 

In the 9th to 14th resolutions, you are asked, pursuant to Article L. 22-10-34 II of the French 

Commercial Code, to approve the fixed, variable and exceptional components of the total 

compensation  and the benefits of any kind paid or awarded for the 2020 financial year, by 

separate resolutions for: 

 

- Mr Lorenzo Bini Smaghi, Chairman of the Board of Directors (9th resolution);  

- Mr Frédéric Oudéa, Chief Executive Officer (10th resolution);  

- Mr Philippe Aymerich, Mr Séverin Cabannes, Mr Philippe Heim and Ms Diony Lebot, 

Deputy Chief Executive Officers (11th to 14th resolutions).  

 

These compensation components are described in the report on corporate governance prepared 

by the Board of Directors in accordance with Article L. 225-37 of the French Commercial Code. 

They comply with the compensation policy approved by your General Meeting in 2020. 

 

It is recalled that in the course of the year 2020 the term of office of Mr Philippe Heim and Mr 

Severin Cabannes as Deputy Chief Executive Officers came to an end. 

 

 Mr Philippe Heim’s term of office as Deputy Chief Executive Officer ended on 3 August 

2020 following the decision to restructure the General Management, and 

 Mr Severin Cabannes’ term of office as Deputy Chief Executive Officer ended on 31 

December 2020 following his decision to retire in 2021. 

Regarding Mr Philippe Heim, it is recalled that the Board of Directors meeting of 3 August 

2020 examined the consequences to be drawn from the end of his term as Deputy Chief 

Executive Officer following the decision to restructure the General Management. 

 

No severance pay and no indemnity under the non-compete clause in respect of the term of 

office is payable in relation to Mr Philippe Heim’s departure. 

 

No variable compensation or long-term incentives were granted to him for the 2020 financial 

year. 

 

With respect to the application of the “retirement” agreements, it is recalled that the 

supplementary retirement pension scheme is dependent on the completion of the career within 

Société Générale. In the absence of a 2020 variable, no contribution is paid in respect of the 

2020 financial year. 

 

The Board of Directors checked compliance of these decisions with the Afep-Medef code. 

 

Regarding Mr Séverin Cabannes, it is recalled that the Board of Directors meeting of 16 

December 2020 examined the consequences to be drawn from the end of his term of office as 

Deputy Chief Executive Officer following his decision to retire in 2021. 
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As the end of Mr Séverin Cabannes’ term of office as Deputy Chief Executive Officer is due to 

his retirement, it does not give rise to any termination indemnity nor to any indemnity relating 

to the non-compete clause in respect of his term of office.  

The annual variable compensation for 2020 of Mr Séverin Cabannes was determined by the 

Board of Directors on 9 February 2021, according to the usual performance appraisal timetable 

for corporate officers. In the context of his retirement, Mr Cabannes does not benefit from the 

long-term incentive for 2020 in accordance with the recommendations of the Afep-Medef code. 

With respect to the application of the “retirement” agreements, once Mr Séverin Cabannes 

completes his career with Société Générale, he will benefit from the supplementary retirement 

pension scheme. With regard to the supplementary defined contribution scheme, the 

contribution for the 2020 financial year, based on the overall individual performance rate for 

the year, was determined by the Board of Directors in February 2021, according to the usual 

performance appraisal timetable for corporate officers. 

 

The Board of Directors checked compliance of these decisions with the Afep-Medef code. 

 

The aforementioned report on corporate governance is contained in the Universal Registration 

Document pages 63 to 146 and the detailed tables setting out the individual compensation 

components are appended to this report (appendix 2).  

 

Payment to the relevant parties of the variable or exceptional compensation components 

allocated for the 2020 financial year is subject to the General Meeting’s approval of their 

compensation for the 2020 financial year. 

 

In the 15th resolution, pursuant to Article L. 511-73 of the Monetary and Financial Code, you 

are asked for an advisory opinion on the compensation paid in 2020 to the persons specified in 

Article L. 511-71 of the Monetary and Financial Code, hereinafter “the regulated persons of the 

Group”. 

 

The regulated persons of the Group is defined pursuant to Delegated Regulation (EU) no. 

604/2014. Those subject to the regulations are identified either by qualitative criteria linked to 

their function and level of responsibility, as well as to their ability to significantly commit the 

bank in terms of risk exposure, or by quantitative criteria linked to their total level of 

compensation over the previous year. 

 

For the 2020 financial year, the regulations are applicable to 781 people within the Group. The 

regulated persons have been updated based on regulatory technical standards, incorporating: 

- the Chief Executive Officers; 

- the Chairman and members of the Board of Directors; 

- the members of the Group Executive Committee; 

- the main managers of control functions (risk, compliance and audit) and of support 

functions at Group level; 

- the main managers within “significant operational units”; 

- persons with credit authorisations exceeding the materiality thresholds defined by the 

European Banking Authority (EBA) at Group level; 

- trading managers responsible for market risk limits exceeding the materiality thresholds 

defined by the EBA at Group level; 
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- employees whose total compensation for 2019 is greater than or equal to 500,000 euros 

and who have not already been identified based on the above-mentioned identified 

qualitative criteria.  

 

The slight decrease in the number of regulated persons (-14 people compared with 2019) can 

particularly be explained by the restructuring of the Wholesale Banking activities. 

 

The compensation of those persons is subject to all the constraints specified by Directive 

2013/36/EU (“CRD IV”), particularly to the capping of its variable component compared with 

its fixed component. As such, the Board of Directors specifies that the authorisation obtained 

at the General Meeting held on 20 May 2014 to raise the ceiling of the variable component to 

twice the fixed component remains valid for the compensation  allocated for the 2020 financial 

year, since the scope of those concerned and the estimated financial impacts remain below those 

assessed and communicated in the Board’s report in 2014. The regulated persons benefiting 

from the authorisation includes 230 people in 2020 (281 people in 2019). The financial impact 

of maintaining the ceiling of the variable component at twice the fixed component instead of 

setting it at the same level amounts to 21.1 million euros (37.6 million euros in 2019) – well 

below the maximum estimate of EUR 130 million communicated to the General Meeting in 

2014.   

 

Due to payment of the variable compensation to these persons being spread over time, the 

overall amount of compensation actually paid in 2020 includes a significant portion of 

payments relating to financial years prior to 2020, while the amounts paid in respect of variable 

compensation components indexed to the value of the Société Générale share are impacted by 

the variation in the share price during the deferral and retention periods. 

 

The total amount stands at EUR 359.8 million, broken down as follows:  

- fixed compensation for 2020: EUR 220.4 million; 

- non-deferred variable compensation for the 2019 financial year: EUR 91.5 million; 

- deferred variable compensation for the 2018 financial year: EUR 27.0 million; 

- deferred variable compensation for the 2017 financial year: EUR 10.3 million; 

- deferred variable compensation for the 2016 financial year: EUR 8.4 million; 

- deferred variable compensation for the 2015 financial year: EUR 0.3 million; 

- deferred variable compensation for the 2014 financial year: EUR 1.6 million; 

- shares or equivalent instruments acquired and transferable in 2020 under long-term 

incentive plans: EUR 0.3 million. 

 

The Board of Directors emphasises that the link to performance in the 2020 financial year 

cannot be assessed based on the amounts paid in 2020, given the large proportion of deferred 

variable compensation. Information relating to compensation allocated in respect of the 2020 

financial year is made available to shareholders in the 2020 report on compensation policies 

and practices. This report will be available on the Group’s website on the date of publication of 

the convening notice of the General Meeting. 

 

IV - Board of Directors – Renewal and appointment of Directors (Resolutions 16 to 21) 

 

If the General Meeting votes in favour of the resolutions relating to the composition of the 

Board of Directors, the latter will have 15 members instead of the current 14.  
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The new term of office would be for the Director representing employee-shareholders, who, 

pursuant to law no. 2019-486 of 22 May 2019 relating to the growth and transformation of 

companies (the “Pacte Law”), must be appointed by the Shareholders’ General Meeting on 18 

May 2021.  

 

The Board of Directors will also include the two members to be elected by the employees on 

26 March 2021 to replace – without this General Meeting being asked to decide on these 

replacements – the current members elected by the employees whose three-year term expires at 

the end of this General Meeting. 

 

The composition of the Board of Directors aims to strike a balance between experience, 

competence and independence, while respecting gender equality and diversity. In particular, the 

Board of Directors ensures that a balance is maintained within the Board of Directors in terms 

of age, as well as professional and international experience. These objectives are reviewed 

annually by the Appointments and Corporate Governance Committee as well as in the 

framework of the annual review.  

 

The Board of Directors also ensures the regular renewal of its members and strictly adheres to 

the recommendations of the AFEP-MEDEF Code with regard to the independence of its 

members. 

 

Mr Jean-Bernard Lévy will have been an independent Director for 12 years (date of first 

appointment: 2009) on the date of the General Meeting and his term of office as Director expires 

on that date. If his term of office were to be renewed, he would no longer meet the independence 

criteria set out in the AFEP-MEDEF Code. Consequently, Mr Jean-Bernard Levy did not wish 

to renew his term of office. 

 

In accordance with the AFEP-MEDEF Code, you are asked to renew the terms of office of the 

three other independent Directors expiring at the end of this General Meeting. These are the 

terms of office of Mr William Connelly (date of first appointment: 2017), Ms Lubomira Rochet 

(date of first appointment: 2017) and Ms Alexandra Schaapveld (date of first appointment: 

2013). 

 

The Appointments and Corporate Governance Committee has conducted a skills review within 

the Board. It found that the latest appointments had improved its diversity in terms of 

technological and digital skills, as well as strengthening its financial and risk management 

skills. It also assessed participation by the Directors to be renewed, apart from their attendance.  

 

If the resolutions relating to composition of the Board of Directors were approved: 

 

- The Board of Directors will continue to be composed of 42% women and 92% (11/12) 

independent Directors if - in application of the AFEP-MEDEF Code rule - we exclude 

the three employee Directors from the calculations.  

 

- The number of Directors of foreign nationality would be 6 out of 15 members, i.e. a 

proportion of foreign Directors of 40%. 

 

In the 16th resolution, on the advice of the Appointments and Corporate Governance 

Committee, the Board proposes renewing the term of office of Mr William Connelly as Director 

for a period of four years. 
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Mr William Connelly has been an independent Director since 2017, Chairman of the Risk 

Committee since 2020 and member of the Appointments and Corporate Governance Committee 

since 2017. 

 

Mr William Connelly, born 3 February 1958, of French nationality, contributes recognised 

investment banking and asset management expertise to the Board. He was notably a member of 

the Management Board of ING Bank N.V. (Netherlands) (from 2011 to 2016). 

 

He has the following terms of office in foreign listed companies:  

- Chairman of the Supervisory Board: Aegon N.V. (Netherlands) (member since 2017 

and Chairman since 2018) 

- Director: Amadeus IT Group (Spain) (since June 2019) and Vice Chairman (since 13 

May 2020) 

 

His attendance rate at Board of Directors meetings stands at 100% since the start of his term of 

office. 

 

Mr William Connelly holds another term of office in foreign unlisted companies: 

- Director: Self Trade Bank SA (Spain) (since February 2019). 

 

More detailed comments can be found in the Universal Registration Document. 

 

In the 17th resolution, on the advice of the Appointments and Corporate Governance 

Committee, the Board proposes renewing the term of office of Ms Lubomira Rochet as Director 

for a period of four years. 

 

Ms Lubomira Rochet has been an independent Director since 2017 and a member of the 

Appointments and Corporate Governance Committee since 2020. 

 

Ms Lubomira Rochet, born on 8 May 1977, of French and Bulgarian nationality, brings her 

expertise in the digital industry to the Board. She is Chief Digital Officer and member of the 

executive committee of L’Oréal. She has worked at Capgemini and Microsoft and is a digital 

specialist. 

 

Her attendance rate at Board of Directors meetings stands at 84% since the start of her term of 

office. 

 

Ms Lubomira Rochet holds a term of office in foreign unlisted companies: 

- Director: Founders Factory Ltd. (United Kingdom) (since 2016). 

 

More detailed comments can be found in the Universal Registration Document. 

 

In the 18th resolution, on the advice of the Appointments and Corporate Governance 

Committee, the Board proposes renewing the term of office of Ms Alexandra Schaapveld as 

Director for a period of four years. 
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Ms Alexandra Schaapveld has been an independent Director since 2013, Chairman of the Audit 

and Internal Control Committee since 2017 and member of the Risk Committee since 2014. 

 

Ms Alexandra Schaapveld, born on 5 September 1958, of Dutch nationality, brings banking and 

financial expertise to the Board. She holds terms of office in several large foreign listed 

companies (31 PLC in the United Kingdom and Bumi Armada Berhad in Malaysia). 

 

Her attendance rate at Board of Directors meetings stands at 96% since the start of her term of 

office. 

 

More detailed comments can be found in the Universal Registration Document. 

 

In the 19th resolution, on the advice of the Appointments and Corporate Governance 

Committee, the Board proposes appointing Mr Henri Poupart-Lafarge as independent Director 

for a period of four years, to replace Mr Jean-Bernard Lévy. 

 

Mr Henri Poupart-Lafarge, born on 10 April 1969, of French nationality, had a long career at 

Alstom, of which he is Chairman and Chief Executive Officer since 2016. He does not hold any 

terms of office as a Director in other listed companies. 

 

On the basis of the work carried out by the Appointments and Corporate Governance 

Committee, the Board of Directors proposes that he be appointed as an independent Director. 

 

More detailed comments can be found in the Universal Registration Document. 

 

Regarding the appointment procedure, the candidate search process was launched at the end of 

2019, with the help of a consulting firm, based on the criterion defined by the Appointments 

and Corporate Governance Committee and the Board, namely a director of a very large 

international company. The short-listing process had aimed to comply with all the requirements 

set by the EBA and the ECB in the context of its “fit and proper” assessments. 

 

The Board of Directors defined this expertise profile sought in view of its existing composition, 

considering that this criterion would provide it with all the skills required to carry out its 

mission. This point is detailed in the Universal Registration Document.  

 

The Board of Directors verified that the candidates proposed for renewal or for appointment 

met these conditions and would have the time necessary to perform their duties. It also ensured 

that the balance of the Board’s composition was maintained in terms of equality and 

international experience. All candidates short-listed based on the work of the external firm were 

interviewed by each member of the Appointments and Corporate Governance Committee. 

 

Appointment of a member of the Board of Directors at the proposal of the Société Générale 

Group's employee-shareholders (20th resolution and 21st resolution).  

 

In the 20th resolution and the 21st resolution, it is proposed that you elect a member of the 

Board of Directors at the proposal of the Société Générale Group’s employee-shareholders, in 

accordance with Article L. 225-23 of the French Commercial Code. 

 

In accordance with the applicable regulations and Article 7 of your Company's Articles of 

Association, all employee-shareholders of the Société Générale Group and unit-holders of the 
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mutual funds invested solely in Société Générale shares, were invited during the second half of 

2020 to vote in a single election. Each voter had a number of votes proportional to the number 

of shares he held. Only the two candidates who obtained the highest number of votes in that 

election are put forward for the vote by the General Meeting. Each of the two candidates elected 

by the employee-shareholders is the subject of a separate resolution.  

 

The Board of Directors must vote on all draft resolutions proposed to the Meeting. Your Board 

of Directors has consequently decided, at the proposal of the Appointments and Corporate 

Governance Committee, to approve the two candidates. The two candidates selected by 

employee-shareholders following the internal election both have banking experience and 

knowledge of the company to enable each of them to competently perform the duties of 

Director. However, neither candidate received more than 50% of the votes in the internal 

election with a participation of less than 15%. 

 

Ms Hélène Crinquant, born on 24 July 1966, of French nationality, has a 33-year career in the 

banking sector, including 23 years with Société Générale. This experience includes investment 

banking, private banking and retail banking as well as various control and support functions 

including human resources, compliance, risks and governance. She is currently Deputy CEO of 

Société Générale Luxembourg. She enjoys the support of ASSACT SG - an association of 

Société Générale Group employee-shareholders and retired employee-shareholders. She 

received 1,300,451 votes and came second in the election by employee-shareholders. Ms 

Hélène Crinquant has for substitute Mr Hugues Bernamonti. Born on 16 November 1961, of 

French nationality, he has worked for 34 years within the Group. Since 2013, he has been Head 

of Compliance and Internal Control (RCCI) of the asset management company SG 29 

Haussmann. 

 

Mr Sébastien Wetter, born on 10 July 1971, of French nationality, has worked for 23 years 

within Société Générale. This experience includes several functions in retail and merchant 

banking related to business development and customer satisfaction. He also served as Corporate 

Secretary of the Group’s General Inspection and Audit department. He is currently Global Chief 

Operating Officer within the Financial Institutions Sales Department and banker for 

international key accounts. He received 3,179,321 votes and came first in the election by 

employee-shareholders. Mr Sébastien Wetter has for substitute Ms Emmanuelle Petelle. Born 

on 31 December 1969, of French nationality, she has worked for 14 years within Société 

Générale. Since 2020, she has been Deputy Head of Trade Services. 

 

The two candidates’ CVs are contained in appendix 3 to this report. 

 

The Board of Directors reminds shareholders that the 20th and 21st resolutions are alternative 

resolutions. Consequently, only the candidate who receives the highest number of votes will be 

elected Director. 

  

V - Authorisation to buy back Société Générale shares (Resolution 22) 

 

The 22nd resolution is intended to renew the authorisation to buy back shares which had been 

granted to the Board of Directors by your Meeting on 19 May 2020 (18th resolution).  

 

Your Board used this authorisation to continue performance of the liquidity agreement and 

carried out share buybacks in order to cover commitments to grant Société Générale free - 

shares to its employees.  
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Shares bought back using previous authorisations are assigned to the allocation to the Group’s 

employees and director corporate officers. They particularly cover the existing bonus share 

allocation plans and the allocation of shares to director corporate officers for their variable 

compensation.  

 

As of 9 February 2021, your Company directly held 4,512,000 shares, i.e. 0.53% of the total 

number of shares comprising the share capital. 

 

The resolution put to the vote maintains the number of shares that your Company could 

purchase at 5% of the total number of shares making up the capital as of the completion date of 

the purchases, being furthermore specified that the Company may not hold at any time more 

than 10% of the total number of its shares. 

 

This resolution specifies the purposes for which you have voted favourably in previous years.  

 

These purchases could make it possible: 

 

- under the 26th resolution of the Combined General Meeting of 19 May 2020, to buy 

back shares for cancellation. However, it is recalled that Société Générale did not make 

use of the previous cancellation authorisations and that the last cancellation occurred on 

2 November 2008. Furthermore, this cancellation would, if necessary, be carried out in 

accordance with prudential requirements as set by regulations and by the supervisor;  

- to grant, cover and honour any free share allocation plan, employee savings plan or any 

other form of allocation in favour of the Group's employees and corporate officers; 

- to honour obligations relating to the exercise of rights attached to securities giving 

access to the capital; 

- to hold and subsequently deliver shares as payment or exchange as part of the Group’s 

external growth transactions; 

- to pursue performance of the liquidity agreement. 

 

The purchase, sale or transfer of these shares may be carried out on one or more occasions, by 

any means and at any time, except during a public tender offer of the Company’s securities, 

within the limits and under the terms set forth by regulations.  

 

The maximum purchase price will be set at EUR 75 per share, i.e. 1.2 times the net assets per 

existing share as at 31 December 2020.  

 

This authorisation will be valid for 18 months. 

 

The Board of Directors will ensure that these buybacks are executed in accordance with 

prudential requirements as defined by banking regulations. 

 

In accordance with the objectives defined by the Board of Directors in the third resolution, and 

subject to the prior authorisation of the ECB, Société Générale will launch a share buyback 

programme in the fourth quarter of 2021. 

 

A detailed report on the share buyback operations completed in 2020 can be found in the 

Universal Registration Document. The electronic version of the description of the buyback 

programme will be available on the Company’s website before the Meeting.  
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VI - Powers (Resolution 23)  

 

This standard 23rd resolution grants general powers for formalities. 

 



 

 

  

List of appendices:  

 

- Appendix 1: compensation policy for director corporate officers and report on 

compensation of corporate officers submitted for shareholder approval 

 

- Appendix 2: Total compensation and the benefits of any kind paid or awarded to 

director corporate officers for the 2020 financial year and submitted for shareholder 

approval 

 

- Appendix 3: Curriculum vitae of the two candidates for the position of director 

representing the employee-shareholders 

  



 

 

  

APPENDIX 1 

COMPENSATION POLICY FOR DIRECTOR CORPORATE OFFICERS AND 

REPORT ON COMPENSATION OF CORPORATE OFFICERS SUBMITTED FOR 

SHAREHOLDER APPROVAL 
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94;5G=:@7:6?8E=5E76G?:=F54754<=56?:C=45?8F594;5E76G=4947:;I

385?EE7:F?8E=5R94<54<=5�G?K5@7:5G=:@7:6?8E=�5G:98E9GH=L5878�@98?8E9?H
?;G=E4;5?:=54?C=8598475?EE7>845985?FF949785475@98?8E9?H5G=:@7:6?8E=
E:94=:9?5R<=85E?HE>H?498T5J?:9?PH=5:=6>8=:?49785?8F5H78T�4=:6
98E=849J=;�5;>E<5878�@98?8E9?H5?;G=E4;598EH>F=5985G?:49E>H?:59;;>=;57@
E7:G7:?4=5;7E9?H5:=;G78;9P9H94K5?8F5E76GH9?8E=5R94<54<=5U:7>GS;
H=?F=:;<9G567F=HI

{>:4<=:67:=L54<=5A<?9:6?857@54<=5O7?:FS;5?8F5A<9=@5N}=E>49J=5D@@9E=:;S
:=6>8=:?49785E76GH9=;5R94<�

4<=5A?G94?H5B=�>9:=6=84;5Q9:=E49J=57@5VW5q?K5VWYX5vABQrzL54<=5?96�
7@5R<9E<59;5475=8;>:=54<?45:=6>8=:?49785G7H9E9=;5?8F5G:?E49E=;5?:=
E76G?49PH=5R94<5=@@=E49J=5:9;C56?8?T=6=84I5ABQr5<?;5P==8
4:?8;G7;=F5984758?4978?H5H?R5?8F594;5:=6>8=:?49785G:98E9GH=;55<?J=
P==85985@7:E=5;98E=5Yp�?8>?:K5VWVY�

4<=5{:=8E<5A766=:E9?H5A7F=�5?8F�

M{N~�qNQN{5A7F=5:=E766=8F?4978;I�
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ABCBDEFG�HFIJDFHBKLMD�KBNLDO�LDKM�BEEMJDK�
KPF�FQRFEKBKLMDS�MT�KPF�UBHLMJS�SKBNFPMCGFHS

VWXYZX[\]XẐ_̀a]YabYcẀXbYdeXf\_̀gXYhbb̀fXZiỲiYjZakX]Ylam]Ỳ]_aY_WZXX
fa[na]X]_io

pqrstuvswxysvz{q|yu}~��YZXm̂ZliYXenXZ̀X]fXŶ]lYZXina]ìj̀�̀_���
_̂k̀]�Ỳ]_aŶffa\]_Y[̂ ZkX_YnẐf_̀fXi�Y�_Ŷffa\]_iYbaZŶYì�]̀b̀f̂]_
nZanaZ_̀a]YabYagXẐ��YZX[\]XẐ_̀a]Ŷ]lYiXZgXiŶiY_WXYĵìiYbaZ
f̂�f\�̂_̀]�Y_WXY[̂ è[\[YnXZfX]_̂�XiYbaZY ]̂]\̂�YĝZ̀̂j�X
ZX[\]XẐ_̀a]Ŷ]lY�a]��_XZ[Ỳ]fX]_̀gXi�

zyyxz�u�zvqz��suvswxysvz{q|yu}����YZXm̂ZliYja_WYb̀]̂]f̀̂�Ŷ]l�
]a]�b̀]̂]f̀̂�YnXZbaZ[̂ ]fXYagXZY_WXY�X̂ZŶiYmX��ŶiY_WXYcẀXb
deXf\_̀gXYhbb̀fXZi�Yfa]_Z̀j\_̀a]iY_am̂ZliY_WXYi\ffXiiYabY_WXY�af̀X_X
�X]XẐ�XY�Za\n�Y�_ỲiYf̂nnXlŶ_Y����YabŶ]]\̂�Yb̀eXlYZX[\]XẐ_̀a]
baZY_WXYcẀXbYdeXf\_̀gXYhbb̀fXZŶ]lY����YbaZY_WXY�Xn\_�YcẀXb
deXf\_̀gXYhbb̀fXZi�

�|y��{svwuqy�sy{q�s�u}����Ŷ̀[Y_aŶ�̀�]Y_WXYcẀXbYdeXf\_̀gXYhbb̀fXZi��
baf\iYm̀_WYiŴZXWa�lXZi�Ỳ]_XZXi_i�Ŷ]lY_aYnZag̀lXY_WXYbaZ[XZYm̀_W
]̂Ỳ]fX]_̀gXY_aYlX�̀gXZY�a]��_XZ[YnXZbaZ[̂ ]fX�Y�Xi_̀]�YabY�V�iỲi
i\j Xf_Y_aŶYfa]l̀_̀a]YabYfa]_̀]\XlYnZXiX]fXŶ]lỲiYĵiXlYa]Y_WX
�Za\n�iYb̀]̂]f̀̂�Ŷ]lY]a]�b̀]̂]f̀̂�YnXZbaZ[̂ ]fXŶiY[X̂i\ZXl
�̂̂ ]̀i_Yja_WỲ]_XZ]̂�Ŷ]lYXe_XZ]̂�YfZ̀_XZ̀̂�YVWXŶ[a\]_Ŷm̂ZlXlỲi
f̂nnXlŶ_Y����YabŶ]]\̂�Yb̀eXlYZX[\]XẐ_̀a]YbaZY_WXYcẀXb
deXf\_̀gXYhbb̀fXZŶ]lŶ_Y����YbaZY_WXY�Xn\_�YcẀXbYdeXf\_̀gX
hbb̀fXZiY¡ĵiXlYa]Y�¢£�Yĝ�\Xi¤�

¥\Zi\̂]_Y_aYc£���Ŷ]lŶiŶnnZagXlYj�Y_WXY�X]XẐ�Y¦XX_̀]�Ỳ]
¦̂�§̈©�ª�Y_WXY_a_̂�YĝZ̀̂j�XYZX[\]XẐ_̀a]Yfa[na]X]_Y¡«¬¬Ŷ]]\̂�
ĝZ̀̂j�XYZX[\]XẐ_̀a]Yn�\iY�a]��_XZ[Ỳ]fX]_̀gXi¤ỲiYf̂nnXlŶ_Ÿ©©�Yab
b̀eXlYZX[\]XẐ_̀a]¡�¤�

®LQFG�HFIJDFHBKLMD

�]Y�̀]XYm̀_WY_WXȲ ¢d¥�¦d�d¢YcalX�iYZXfa[[X]l̂_̀a]i�Yb̀eXl
ZX[\]XẐ_̀a]ỲiYZXg̀XmXlYa]��Ŷb_XZYZX�̂_̀gX��Y�a]�Ỳ]_XZĝ�i�

�̀]fXY_WXY°âZlYabY�̀ZXf_aZi�YlXf̀ìa]YabY��§±\��Ÿ©�ªY_aỲ]fZX̂iX
¢Z²l²Z̀fYh\l²̂�iYb̀eXlYZX[\]XẐ_̀a]ŶiYcẀXbYdeXf\_̀gXYhbb̀fXZYj�Yd³£
�©©�©©©Y_aYfa[nX]î_XYẀ[YbaZY_WXY�aiiYabYẀiYnX]ìa]YZ̀�W_iY\]lXZY_WX
�Za\n�iYi\nn�X[X]_̂Z�YifWX[Xi�YẀiŶ]]\̂�Yb̀eXlYZX[\]XẐ_̀a]YŴi
[̂a\]_XlY_aYd³£§���©©�©©©�YVWXYnZXg̀a\iYZXg̀XmYabYẀiYb̀eXl
ZX[\]XẐ_̀a]Y_aakYXbbXf_Ya]Y�Y±̂]\̂Z�Ÿ©���

¥Ẁ�̀nnXȲ�[XZ̀fWŶ]lY�̀a]�Y�Xja_�YmWaYmXZXYja_WŶnnà]_XlY�Xn\_�
cẀXbYdeXf\_̀gXYhbb̀fXZiYa]Y�§¦̂�Ÿ©�́�Ym̀_WYXbbXf_Ya]Y�ª§¦̂�Ÿ©�́�
X̂fWYZXfX̀gXYd³£§́©©�©©©Ỳ]Ŷ]]\̂�Yb̀eXlYZX[\]XẐ_̀a]�ŶiYlXf̀lXlYj�
_WXY°âZlYabY�̀ZXf_aZiYa]Y�§¦̂�Ÿ©�́Ỳ]Y�̀]XYm̀_WY_WXYca[n̂]��i
ZX[\]XẐ_̀a]Yna�̀f�Ỳ]YbaZfXŶ_Y_Ŵ_Y_̀[X�YVWX̀ZŶ]]\̂�Yb̀eXl
ZX[\]XẐ_̀a]YŴiYì]fXYZX[̂ ]̀XlY\]fŴ]�Xl�

VWXYb̀eXlYZX[\]XẐ_̀a]YiX_Ya\_ŶjagXYbaZYX̂fWYabY_WXYcẀXbYdeXf\_̀gX
hbb̀fXZiYm̂iŶnnZagXlŶ_Y_WXȲ�¦YabY�µ§¦̂�Ÿ©̈©�

īYZXfa[[X]lXlYj�Y_WXYca[nX]î_̀a]Yca[[̀__XX�Y_WXY°âZlYab
�̀ZXf_aZiYlXf̀lXlYa]Yµ§¢XjZ\̂Z�Y ©̈̈�Y_aY[̂ ]̀_̂̀]Y_WXYb̀eXl
ZX[\]XẐ_̀a]YbaZŶ��YcẀXbYdeXf\_̀gXYhbb̀fXZiŶ_Y_WXYî[XŶ[a\]_i�Ȳ]�
fŴ]�XY_aY_WXŶjagXYabb̀fXZi¶Yb̀eXlYZX[\]XẐ_̀a]YX]laZiXlYj�Y_WX
°âZlYZX·\̀ZXiY_WXŶnnZaĝ�YabY_WXY�X]XẐ�Y¦XX_̀]�YjXbaZXỲ_Y_̂kX
XbbXf_�

�DDJBC�UBHLB̧ CF�HFIJDFHBKLMD

_̄Y_WXYjX�̀]]̀]�YabYX̂fWY�X̂Z�Y_WXY°âZlYabY�̀ZXf_aZiYlXb̀]XiY_WX
Xĝ�\̂_̀a]YfZ̀_XZ̀̂Y_Ŵ_Ym̀��YjXY\iXlY_aYf̂�f\�̂_XY_WXYcẀXbYdeXf\_̀gX
hbb̀fXZi�Ŷ]]\̂�YĝZ̀̂j�XYZX[\]XẐ_̀a]Ỳ]YZXinXf_YabY_WXYb̀]̂]f̀̂�Y�X̂Z�

]̄]\̂�YĝZ̀̂j�XYZX[\]XẐ_̀a]ỲiY¹©�YĵiXlYa]Y·\̂]_̀_̂_̀gXYfZ̀_XZ̀̂�
]̂lYª©�Ya]Y·\̂�̀_̂_̀gXYfZ̀_XZ̀̂�Y_W\iYfa[j̀]̀]�Ŷ]YXĝ�\̂_̀a]YabY_WX
�Za\n�iYb̀]̂]f̀̂�YnXZbaZ[̂ ]fXYm̀_WŶ]ŶiiXii[X]_YabY[̂ ]̂�XZ̀̂�
ik̀��i�Ỳ]Y�̀]XYm̀_WY_WXY�Za\n�iYi_Ẑ_X��Ŷ]lY�X̂lXZiẀnY[alX��

º»¼½¾¿¾¼¾¿ÀÁÂÃÄ¿¾ÁÄ¿¼ÅÆÇÈÉ º»¼Ê¿¾¼¾¿ÀÁÂÃÄ¿¾ÁÄ¿¼ÅÆËÈÉ

Ìxzy{q{z{q�su�vq{svqzYĵiXlYa]Ŷ]]\̂�Yb̀]̂]f̀̂�YnXZbaZ[̂ ]fX�Y�]l̀f̂_aZi
]̂lY_̂Z�X_ŶfẀXgX[X]_Y�XgX�iŶZXYiX_Ỳ]Ŷlĝ]fXYj�Y_WXY°âZlYab
�̀ZXf_aZiŶ]lŶZXYnZ̀[̂ Z̀��YĵiXlYa]Y_WXYZXinXf_̀gXYj\l�X_Y_̂Z�X_iYbaZ
_WXY�Za\nŶ]lY_WXYj\ì]XiiXiỲ]YX̂fWYcẀXbYdeXf\_̀gXYhbb̀fXZ�iYZX[̀_�

Ìxz�q{z{q�su�vq{svqzYĵiXlYXiiX]_̀̂���Ya]Y_WXŶfẀXgX[X]_YabYkX�Y_̂Z�X_i
]̀YZX�̂_̀a]Y_aY_WXY�Za\n�iYi_Ẑ_X���YanXẐ_̀a]̂�YXbb̀f̀X]f�Ŷ]lYZ̀ik
[̂ ]̂�X[X]_�ŶiYmX��ŶiY_WXYc�£Yna�̀f��

ÍÎÏÐÑÒÓÔÔÕÖ×ÓÏÖØÙÒØÎÒÏÚÐÒÛÖÜ×ØÝÙÏÒÑÓÏÐÒÎØÑÒÞÓÑÖÓßÕÐÒÑÐàÝÙÐÑÓÏÖØÙÒÓáÓÑÛÐÛÒÓÜÒÖÙÜÏÑÝàÐÙÏÜÒÛÐÎÐÑÑÐÛÒÎØÑÒÎÖÞÐÒâÐÓÑÜÒØÑÒàØÑÐãÒÔÝÑÜÝÓÙÏÒÏØÒÍÑÏÖ×ÕÐäåæäçèèéêëÒØÎÒÏÚÐÒìÑÐÙ×ÚÒíØÙÐÏÓÑâÒîèï
ÓÙÛÒìÖÙÓÙ×ÖÓÕÒðØÛÐãÒáÚÐÑÐÒÓÔÔÕÖ×ÓßÕÐæ



�����������	�
�������

������������������������������������������

���� !"#"$%"&"'()"$%'�*+���,�������-���������������,.����/0/1 232

4567898689:;�<=>89=7

?@ABCDEFGHGEGHIABJKLGHKFBHMBNEONDOEGAPBENNKLPHFQBGKBG@ABRLKDJSMBKLBG@A
TDMHFAMMSBUHFEFNHEOBJALUKLVEFNABGELQAGMBTAHFQBEN@HAIAPW

XFBYZYZ[BG@ABNLHGALHEBUKLBG@AB\@HAUB]̂ANDGHIAB_UUHNALB̀ALABTEMAPBMKOAOaBKF
RLKDJBJALUKLVEFNAbBG@KMABKUBG@ABcAJDGaB\@HAUB]̂ANDGHIAB_UUHNALMB̀ALA
MJOHGBACDEOOaBTAG̀AAFBRLKDJBGELQAGMBEFPBGELQAGMBUKLBG@AHLBHFPHIHPDEO
LAVHGMW

XFBOHQ@GBKUBG@ABFÀBRAFALEOBdEFEQAVAFGBMGLDNGDLABHFBJOENABMHFNA
eDQDMGfYZYZ[BG@AB\KVJAFMEGHKFB\KVVHGGAA[BEGBHGMBVAAGHFQBKU
gfhATLDELaBYZYi[BLANKVVAFPAPBG@ABUKOOK̀HFQB̀AHQ@GHFQBTLAEjPK̀F
UKLBG@AB\@HAUB]̂ANDGHIAB_UUHNALBEFPBG@ABcAJDGaB\@HAUB]̂ANDGHIAB_UUHNALMk

lZmBUKLBRLKDJBJALUKLVEFNABHFPHNEGKLMbBEFPn

oZmBUKLBHFPHNEGKLMBNKFNALFHFQBG@AB\@HAUB]̂ANDGHIAB_UUHNALpMBEFPBAEN@n
cAJDGaB\@HAUB]̂ANDGHIAB_UUHNALpMBHFPHIHPDEOBLAVHGW

qHFNABifrEFDELaBYZYi[BhLsPsLHNB_DPsEB@EMBTAAFBHFBN@ELQABKU
MDJALIHMHFQBRtXqW

hDLG@ALVKLA[BMHFNABG@ABFÀBRAFALEOBdEFEQAVAFGBKLQEFHMEGHKFB̀EM
HFGLKPDNAPBKFBiBqAJGAVTALBYZYZ[BcHKFaBuATKGB@EMBTAAFBMJANHUHNEOOa
GEMjAPB̀HG@BMDJALIHMHFQBG@ABvHMjMBEFPB\KVJOHEFNABUDFNGHKFM[BUHFEFNHEO
MALIHNAMBENGHIHGHAMBweucBEFPBqR]hxBEFPBG@ABRLKDJSMBHFMDLEFNABPHIHMHKF
weqqyxWBz@HOHJJABeaVALHN@[BVAEF̀ @HOA[BHMBHFBN@ELQABKUBMDJALIHMHFQ
hLAFN@BvAGEHOBtEFjHFQ[BXFFKIEGHKF[B?AN@FKOKQHAMBEFPBX?BEMB̀AOOBEM
XFGALFEGHKFEOBvAGEHOBtEFjHFQWBeNNKLPHFQOa[BG@ABHFPHNEGKLMBUKLB@HMBMJANHUHN
MNKJABKUBLAMJKFMHTHOHGaBELAB̀AHQ@GAPBACDEOOaBKFBG@ABG̀KBENGHIHGHAM
DFPALB@HMBMDJALIHMHKFW

?@ABUHFEFNHEOBHFPHNEGKLMBDMAPBLAVEHFBDFN@EFQAPk

G@ABCDEFGHGEGHIABNLHGALHEBUKLBG@ABRLKDJBELABG@ABLAGDLFBKFBGEFQHTOAn
ACDHGaBwv_?]x[BG@AB\KLAB]CDHGaB?HALfiBw\]?ixBLEGHKBEFPBG@A
NKMG{GK{HFNKVABw\|XxBLEGHK[B̀ HG@BEFBACDEOB̀ AHQ@GHFQBUKLBAEN@
HFPHNEGKLb

G@ABCDEFGHGEGHIABNLHGALHEBUKLBLAVHGMBHFIKOIHFQBMJANHUHNBLAMJKFMHTHOHGHAMn
ELABQLKMMBKJALEGHFQBHFNKVA[BvAGDLFBKFB}KLVEGHIAB]CDHGaBwv_}]xBEFP
G@ABNKMG{GK{HFNKVABLEGHKBKUBG@AB\]_SMBHFPHIHPDEOBMDJALIHMKLaBLAVHG
EFPBG@EGBKUBAEN@BcAJDGaB\]_[B̀HG@BEFBACDEOB̀AHQ@GHFQBUKLBAEN@
HFPHNEGKLW

\KIALHFQBTKG@BUHFEFNHEOBEFPBKJALEGHKFEOBEMJANGM[BG@AMABHFPHNEGKLMBELA
PHLANGOaBOHFjAPBGKBG@ABRLKDJpMBMGLEGAQaBEFPBLAUOANGBNKVJOHEFNAB̀HG@BG@A
JLAPAUHFAPBTDPQAGMWB?@ABtKELPBKUBcHLANGKLMBÂNODPAMBEFaBÂNAJGHKFEO
NKVJKFAFGMBULKVBHGMBNEONDOEGHKFMWBB

\KVJOHEFNAB̀HG@BG@ABTDPQAGELaBGELQAGBACDEGAMBGKBEFBEN@HAIAVAFGBLEGA
KUB~ZmBKUBG@ABVÊHVDVBCDEFGHGEGHIABJKLGHKFWB?@ABCDEFGHGEGHIABM@ELABHM
NEJJAPBEGBlZmBKUBG@ABVÊHVDVBEFFDEOBIELHETOABLAVDFALEGHKF[BG@A
OEGGALBNKLLAMJKFPHFQBGKBi��mBKUBEFFDEOBUĤAPBLAVDFALEGHKFBUKLBG@A
\@HAUB]̂ANDGHIAB_UUHNALBEFPBii�mBUKLBG@ABcAJDGaB\@HAUB]̂ANDGHIA
_UUHNALMW
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]EN@BaAEL[BG@ABtKELPBKUBcHLANGKLMBMAGMBCDEOHGEGHIABGELQAGMBUKLBG@A
UKOOK̀HFQBUHFEFNHEOBaAELWBdKMGBKUBG@AMABGELQAGMBELABNKOOANGHIA[BLAUOANGHFQ
G@ABGAEVBMJHLHGBG@EGBHMBAMMAFGHEOBUKLBRAFALEOBdEFEQAVAFGbB@K̀AIAL[BG@A
tKELPBEOMKBMAGMBGELQAGMBMJANHUHNBGKBAEN@B\@HAUB]̂ANDGHIAB_UUHNALBTEMAP
KFBG@AHLBLAMJANGHIABLAVHGMW

?@ABtKELPBKUBcHLANGKLMBMAGBG@ABCDEOHGEGHIABGELQAGMBUKLBG@ABNKVHFQBaAELBEG
HGMBVAAGHFQBKFBgfhATLDELaBYZYiWBXGBEP�DMGAPBG@ABLAMJANGHIAB̀AHQ@GHFQM
KUBG@ABNKOOANGHIABEFPBHFPHIHPDEOBNLHGALHEBUKLBCDEOHGEGHIABJALUKLVEFNA[
JOENHFQBQLAEGALBAVJ@EMHMBKFBHFPHIHPDEOBGELQAGMW

hKLBYZYi[B��mBKUBG@ABCDEOHGEGHIABGELQAGMBwEMBKJJKMAPBGKB�ZmBHFBYZYZx
ELABFK̀BM@ELAPBTAG̀AAFBEOOBG@LAAB\@HAUB]̂ANDGHIAB_UUHNALM[B̀HG@BG@A
LAVEHFHFQBo�mBwEMBKJJKMAPBGKB�ZmBHFBYZYZxBTAHFQBMJANHUHNBGKBAEN@
HFPHIHPDEOpMBMNKJABKUBLAMJKFMHTOHGaW

?@ABNKOOANGHIABGELQAGMBKUBG@ABG@LAAB\@HAUB]̂ANDGHIAMBUKNDMBKFk

HVJLKIHFQBG@ABVELjAGMpBJALNAJGHKFBKUBG@ABqKNHAGABRAFALEOABRLKDJbn

VEjHFQBNKFGHFDAPBJLKQLAMMBHFBGALVMBKUBNDMGKVALBÂJALHAFNA[BG@An
}AGBzLKVKGALBqNKLABEFPBNDMGKVALBMEGHMUENGHKFb

EN@HAIHFQBG@ABRLKDJpMBNKLJKLEGABMKNHEOBLAMJKFMHTHOHGaBw\qvxBQKEOMn
EFPBHGMBJKMHGHKFHFQBHFBÂGLE{UHFEFNHEOBLEGHFQMb

HVJLKIHFQBKJALEGHKFEOBAUUHNHAFNaBEFPBENNAOALEGHFQBPHQHGEOn
GLEFMUKLVEGHKF[BMGLAFQG@AFHFQBIEODABVEFEQAVAFGBHFBPHQHGEO
HFIAMGVAFGMb

AFMDLHFQBLAQDOEGKLaBNKVJOHEFNABw�FK̀B�KDLB\DMGKVAL[BHFGALFEOn
NKFGLKO[BLAVAPHEGHKFBJOEFM[BJLKJALBHFGAQLEGHKFBKUBLANKVVAFPEGHKFM
ULKVBG@ABMDJALIHMKLaBEDG@KLHGHAMxW

?@ABGELQAGMBMJANHUHNBGKBHFPHIHPDEOBLAVHGMBwG@LAABUKLBAEN@B\@HAUB]̂ANDGHIA
_UUHNALxBUKNDMBHFBJELGHNDOELBKFk

LKOOHFQBKDGBG@ABRLKDJpMBMGLEGAQa[BHFBJELGHNDOELBPAUHFHFQBG@AB]CDHGan
qGKLaBKDGBGKBYZY�BTaBPAVKFMGLEGHFQB@K̀BG@ABRLKDJpMBNKLJKLEGA
JDLJKMABHMBLAUOANGAPBHFBHGMBMGLEGAQHNBPANHMHKFMb

UHFEOHMHFQBG@ABMGLEGAQHNBGLE�ANGKLaBUKLBG@ABRtXqBTDMHFAMMAMbn

HVJOAVAFGHFQBQKKPB�vBVEFEQAVAFG[BHFBJELGHNDOELBMGLAFQG@AFHFQn
G@ABGEOAFGBVEFEQAVAFGBJKOHNaBHFBOHFAB̀HG@BPHIALMHGaBGELQAGMb

MDNNAMMUDOOaBHVJOAVAFGHFQBG@ABeuceBMGLEGAQa[BHFBJELGHNDOELn
PAIAOKJHFQBMaFALQHAMB̀HG@HFBG@ABRLKDJb

K̀LjHFQB̀HG@BG@ABvAGEHOBtEFjHFQBFAG̀KLjBGKBAFMDLABPaFEVHNBQLK̀G@n
HFBG@ABTEFNEMMDLEFNABVKPAOb

PAIAOKJHFQBPEGEBDMEQABGKKOMBEFPBENNAOALEGHFQBHFHGHEGHIAMn
MDLLKDFPHFQBDMABKUBPEGEBEFPBELGHUHNHEOBHFGAOOHQAFNABHFBG@ABRLKDJpM
NKFGLKOBUDFNGHKFMb

PAJOKaHFQBG@ABMGLEGAQaBUKLBhLAFN@BvAGEHOBtEFjHFQ[BHFBJELGHNDOELn
AFMDLHFQBG@EGBG@ABUHLMGBaAELBKUB�HMHKFBYZY�BHMBEBMDNNAMM[BEFP
HVJOAVAFGHFQBtKDLMKLEVESMBFÀBMGLEGAQab

NELLaBKDGBG@ABMGLEGAQHNBQDHPAOHFAMBUKLBXFGALFEGHKFEOBvAGEHOBtEFjHFQn
EFPB\KFMDVALBhHFEFNA[BHFBJELGHNDOELBTLKEPAFHFQBG@AHLBPHQHGEO
UKKGJLHFGBEFPBHVJLKIHFQBNDMGKVALBMEGHMUENGHKFb

TDHOPHFQBKFBKJJKLGDFHGHAMBUKLBMaFALQHAMBEFPBLAMKDLNA{JKKOHFQBHFBG@An
vAGEHOBtEFjHFQBNKLABTDMHFAMMW

?@AMABGELQAGMBELABEMMAMMAPBKFBG@ABTEMHMBKUBNALGEHFBjAaBCDAMGHKFM
PAUHFAPBHFBEPIEFNABTaBG@ABtKELPBKUBcHLANGKLMBEFPBTENjAPBTaBUHQDLAM
@̀ALABJKMMHTOAWB?@ABEN@HAIAVAFGBLEGABNEFBTABEFà@ALABTAG̀AAFBZBEFP
iZZmBKUBG@ABVÊHVDVBCDEOHGEGHIABJKLGHKFWB?@ABLAMJANGHIAB̀AHQ@GHFQM
UKLBAEN@BGELQAGBELABOHjÀHMABPAUHFAPBHFBEPIEFNAWB?@ABCDEOHGEGHIABM@ELABHM
NEJJAPBEGBoZmBKUBG@ABVÊHVDVBEFFDEOBIELHETOABLAVDFALEGHKF[BG@A
OEGGALBNKLLAMJKFPHFQBGKBi��mBKUBEFFDEOBUĤAPBLAVDFALEGHKFBUKLBG@A
\@HAUB]̂ANDGHIAB_UUHNALBEFPBii�mBUKLBG@ABcAJDGaB\@HAUB]̂ANDGHIA
_UUHNALMW

?@ABtKELPBKUBcHLANGKLMBLAIHÀMBG@ABCDEFGHGEGHIABEFPBCDEOHGEGHIA
JALUKLVEFNABNLHGALHEBAEN@BaAELW
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OPQRSTSQSTUVWSQXYVSZ [\]

X̂_P̀ [\]

aVSPXRW_RWSQRYTbcVWVdPTSeWfaghij k\]

l_XVWidPTSeWhTVXmnWflihnjWXQST_ k\]

l_ZSoS_oTRp_qVWXQST_ k\]

rRsTUTsPQcWXVqTSZ t\]

X̂_ZZW_̀VXQSTRYWTRp_qVWf̂grj nuvu]

l_ZSoS_oTRp_qVWXQST_ nuvu]

aVSPXRW_RWR_XqQSTUVWVdPTSeWfagwij nuvu]

OPQcTSQSTUVWSQXYVSZ t\]
l_ccVpSTUV kk]

x̀VpTyTpWS_WVQpzWTRsTUTsPQcWXVqTS m n{]

|}|~� ����

�TSzWQWUTV�WS_WZSXVRYSzVRTRYWSzVWp_XXVcQST_RWbVS�VVRWXVqPRVXQST_R
QRsWSzVŴ X_P̀�ZWXTZ�WQ̀ V̀STSVWSQXYVSZWQRsWQcTYRTRYWSzVqW�TSz
ZzQXVz_csVXZ�WTRSVXVZSZ�WSzVWUVZSTRYW_yWQSWcVQZSW[\]W_yWSzVWQRRPQc
UQXTQbcVWXVqPRVXQST_RWTZWsVyVXXVsWy_XWSzXVVWeVQXZ�ẀX_WXQSQvWhzTZ
p_RpVXRZWb_SzWpQZzẀQeqVRSZWQRsWQ�QXsZW_yWZzQXVZW_XWZzQXV
VdPTUQcVRSZWZPb�VpSWS_WSzVWQpzTVUVqVRSW_yWc_RYoSVXqW X̂_P̀
X̀_yTSQbTcTSeWQRsWVdPTSeWSQXYVSZ�WSzVWQq_PRSZWQ�QXsVsWQXVWXVsPpVsWTy
SQXYVSZWQXVWR_SWqVSvWhzVW�_QXsW_yW�TXVpS_XZWXVUTV�ZWSzVWSQXYVS
QpzTVUVqVRSWXQSVZWQzVQsW_yWSzVWsVyTRTSTUVWUVZSTRYW_yWsVyVXXVsWUQXTQbcV
XVqPRVXQST_RvW�WZT�oq_RSzWz_csTRYẀVXT_sWQ̀ c̀TVZWQySVXWVQpzWsVyTRTSTUV
UVZSTRYWsQSVv

hzVWUQcPVW_yWSzVWUQXTQbcVẀ_XST_RWYXQRSVsWTRWZzQXVZW_XWZzQXV
VdPTUQcVRSZWTZWpQcpPcQSVsW_RWSzVWbQZTZW_yWQWZzQXVẀXTpVWZVSWbeWSzVW�_QXs
_yW�TXVpS_XZWTRW�QXpzW_yWVQpzWeVQXWQRsWp_XXVZ̀_RsTRYWS_WSzV
SXQsVo�VTYzSVsWQUVXQYVW_yWSzVWS�VRSeWSXQsTRYWsQeZẀXT_XWS_WSzVW�_QXs
qVVSTRYvWhzVẀ_XST_RW_yWQRRPQcWUQXTQbcVWXVqPRVXQST_RWYXQRSVsWQZ
ZzQXVWVdPTUQcVRSZWVRSTScVZWSzVWbVRVyTpTQXeWS_ẀQeqVRSW_yWQWZPq
VdPTUQcVRSWS_WQReWsTUTsVRsẀQeqVRSZWqQsVW_UVXWSzVWp_q̀ PcZ_Xe
z_csTRYẀVXT_svWw_WsTUTsVRsZWQXVẀQTsWsPXTRYWSzVWUVZSTRYẀVXT_sv

�PXSzVXq_XV�WTyWSzVW�_QXsWsVVqZWSzQSWQWsVpTZT_RWSQ�VRWbeWSzVWlzTVy
i�VpPSTUVWgyyTpVXZWzQZẀQXSTpPcQXceWZTYRTyTpQRSWp_RZVdPVRpVZWy_XWSzV
l_q̀ QRe�ZWXVZPcSZW_XWTqQYV�WTSWqQeWsVpTsVWR_SW_RceWS_WXVp_RZTsVX
Q̀eqVRSW_yWSzVWsVyVXXVsWQRRPQcWUQXTQbcVWXVqPRVXQST_RWTRWyPccW_XWTRẀQXS
fqQcPZWpcQPZVj�WbPSWQcZ_WS_WXVp_UVX�Wy_XWVQpzWQ�QXs�WQccW_XẀQXSW_yWSzV
ZPqZWQcXVQseWsTZSXTbPSVsW_UVXWQWyTUVoeVQXẀVXT_sWfpcQ�bQp�WpcQPZVjv

�QZSce�WSzVWUVZSTRYW_yWSzVWsVyVXXVsWQRRPQcWUQXTQbcVWXVqPRVXQST_RWTZWQcZ_
ZPb�VpSWS_WQWp_RsTST_RW_yẀXVZVRpVWSzX_PYz_PSWSzVWlzTVyWi�VpPSTUV
gyyTpVX�ZWpPXXVRSWSVXqW_yW_yyTpVvWhzVWV�pV̀ST_RZWS_WSzTZWp_RsTST_RWQXVWQZ
y_cc_�Z�WXVSTXVqVRS�WsVQSz�WsTZQbTcTSe�WTRpQ̀QpTSeWS_WpQXXeW_PSWsPSTVZW_X
XVq_UQcWyX_qW_yyTpVWsPVWS_WQWZSXQSVYTpWsTUVXYVRpVW�TSzWSzVW�_QXsW_y
�TXVpS_XZvWgRpVWSzVTXWpPXXVRSWSVXqW_yW_yyTpVWV�̀TXVZ�WSzVWp_RsTST_RW_y
X̀VZVRpVWR_Wc_RYVXWQ̀ c̀TVZvW�_�VUVX�W_RpVWSzVWV�VpPSTUVW_yyTpVXWzQZ
cVyS�WTyWSzVW�_QXsWsVVqZWSzQSWQWsVpTZT_RWSQ�VRWsPXTRYWSzVTXWSVXqW_yW_yyTpV
zQZWzQsẀQXSTpPcQXceWZTYRTyTpQRSWp_RZVdPVRpVZW_RWSzVWl_q̀ QRe�Z
XVZPcSZW_XWTqQYV�WTSWqQeWsVpTsVWS_WQ̀ c̀eWVTSzVXWSzVWqQcPZW_XWSzV
pcQ�bQp�WpcQPZVv

�RRPQcWUQXTQbcVWXVqPRVXQST_RWTZWpQ̀ V̀sWQSWnu�]W_yWQRRPQcWyT�Vs
XVqPRVXQST_RWy_XWSzVWlzTVyWi�VpPSTUVWgyyTpVXWQRsWQSWnn�]Wy_XWSzV
�V̀PSeWlzTVyWi�VpPSTUVWgyyTpVXZv

<�������������������

rRW_XsVXWS_WTRU_cUVWSzVWlzTVyWi�VpPSTUVWgyyTpVXZWTRWSzVWl_q̀ QRe�Z
c_RYoSVXqẀX_YXVZZWQRsWS_WQcTYRWSzVTXWTRSVXVZSZW�TSzWSz_ZVW_yWSzV
ZzQXVz_csVXZ�WTSW�QZWsVpTsVsWTRWk\nkWSzQSWSzVeWZz_PcsWbVWQ�QXsVs
c_RYoSVXqWTRpVRSTUVZWp_RZTZSTRYW_yWZzQXVZW_XWZzQXVWVdPTUQcVRSZv

rRW_XsVXWS_Wp_q̀ ceW�TSzWSzVW��i o�i�i�Wl_sV�ZWXVp_qqVRsQST_RZ�WQS
TSZWqVVSTRYWzVcsWVQpzWeVQXWS_WQ̀ X̀_UVWSzVWyTRQRpTQcWZSQSVqVRSZWy_XWSzV
X̀VUT_PZWeVQX�WSzVW�_QXsW_yW�TXVpS_XZWsVpTsVZW�zVSzVXWS_WQ�QXsWQRe
x_pTVSVŴVRVXQcVWZzQXVZW_XWZzQXVWVdPTUQcVRSZWS_WSzVWlzTVyWi�VpPSTUV
gyyTpVXZvWhzVWyQTXWUQcPVW_yWSzVWQ�QXsWP̀_RWYXQRSTRYWTZẀX_̀_XST_RQcWS_
SzVW_SzVXWp_q̀ _RVRSZW_yWSzVTXWXVqPRVXQST_RWQRsWTZWZVSWTRWcTRVW�TSz
X̀QpSTpVZWyX_qẀXVUT_PZWeVQXZvWxQTsWyQTXWUQcPVWTZWbQZVsW_RWSzVWZzQXV¡Z
pc_ZTRYẀXTpVW_RWSzVWsQeWbVy_XVWSzVW�_QXsW�VVSTRYvWhzVW�_QXsWpQRR_S
Q�QXsWlzTVyWi�VpPSTUVWgyyTpVXZWc_RYoSVXqWTRpVRSTUVZW�zVRWSzVeWcVQUV
_yyTpVv

rRWcTRVW�TSzẀXVUT_PZWeVQXZ�WQSWTSZWqVVSTRYW_RW¢m�VbXPQXeWk\kn�WSzV
�_QXsW_yW�TXVpS_XZWQppV̀SVsWSzVWl_q̀ VRZQST_RWl_qqTSSVV�Z
XVp_qqVRsQST_RWS_W�VV̀WSzVWqQTRWyVQSPXVZW_yWSzVWc_RYoSVXq
TRpVRSTUVZWf�hrjẀcQRWPRpzQRYVsv

hzVWyVQSPXVZW_yWSzVW�hrẀcQRWQXVWQZWy_cc_�Z�

ZzQXVZW_XWZzQXVWVdPTUQcVRSZWQXVWYXQRSVsWTRWS�_WTRZSQcqVRSZ�W�TSz£
UVZSTRYẀVXT_sZW_yWy_PXWQRsWZT�WeVQXZ�Wy_cc_�VsWbeWQW_RVoeVQXWz_csTRY
V̀XT_s�WSzPZWTRpXVQZTRYWSzVWTRsV�TRYẀVXT_sZWS_WyTUVWQRsWZVUVRWeVQXZ�
XVZ̀VpSTUVce�

sVyTRTSTUVWUVZSTRYWTZWZPb�VpSWS_WQWp_RsTST_RW_yẀXVZVRpVWSzX_PYz_PS£
SzVWUVZSTRYẀVXT_sZ�WQZW�VccWQZẀVXy_XqQRpVWp_RsTST_RZv
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:;97IJK7;:7B567L4M7=G=9@N7B56796F=BAE67869:;9<=>?67;:7B567O;?A6B6P
Q6>69=F67C5=96N7=C7<6=CR96@7ST7B567A>?96=C67A>7B;B=F7C5=965;F@69
96BR9>7U4OVW7?;<8=96@7GAB57B5=B7:;97XX7?;<8=9=SF67YR9;86=>
S=>ZCUXW7;E697B567:RFF7E6CBA>D7869A;@C[7\;>C6]R6>BFTN7B567:RFF7>R<S69
;:7C5=96C7;97C5=9676]RAE=F6>BC7GAFF7;>FT7E6CB7A:7O;?A6B67Q6>69=F6̂C
4OV7:=FFC7A>7B567:A9CB7]R=9BAF67;:7B567C=<8F678=>6F[7M:7AB7:=FFC7CFAD5BFT
=S;E67B567<6@A=>7E=FR6N7B567E6CBA>D79=B67GAFF7S67_JK7;:7B567B;B=F
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�����������	�
�������

������������������������������������������

������������������������������ ! "�#�$%&'()(*+(,(-./(*+-%01�#234

56789:;<=>68?7@=AB78CDD?6A7D?EC<>A=96FG7AB?7A9A><7H>D=>I<?789:;96?6A
JKLML7>66C><7H>D=>I<?7D?:C6?D>A=96G7<96ENA?D:7=68?6A=H?F7>6O7>6P
?Q8?;A=96><7H>D=>I<?7D?:C6?D>A=96R7=F7=67>6P7?H?6A78>;;?O7>A7STTU79V
AB?7V=Q?O789:;96?6AW
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BCDEFDGHIDFJKLMIENMOLPQERMFEKCDESCLDRETUDPHKLVDEWRRLPDFXEDIXHFDXEKCD
NJQGDIKEMREYJOJIPDZEFDGHIDFJKLMI[EKJ\LI]ELIKMEJPPMHIKEKCD
DUNDPKJKLMIXEMREKCDEVJFLMHXEXKJ\DCMOZDFX̂
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BCDESCLDRETUDPHKLVDEWRRLPDFXmERLUDZEFDGHIDFJKLMIEFDGJLIDZEHIPCJI]DZ
LIEnonôEpKEJGMHIKDZEKMETqrst[uoo[oooERMFEKCDESCLDRETUDPHKLVDEWRRLPDF
JIZETqrsvoo[oooERMFEDJPCEwDNHKQESCLDRETUDPHKLVDEWRRLPDF̂
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{KELKXEGDDKLI]XEMRE|s}DYFHJFQEnonoEJIZEtns~JFPCEnono[EKCDE�MJFZEMR
wLFDPKMFXEZDRLIDZEKCDEDVJOHJKLMIEPFLKDFLJERMFEKCDESCJLFGJIEMREKCDE�MJFZ
MREwLFDPKMFX�EJIZESCLDRETUDPHKLVDEWRRLPDFXmEJIIHJOEVJFLJYOD
FDGHIDFJKLMIERMFEnonô

WIEnus�DNKDGYDFEnono[ERHFKCDFEKMEKCDEFDMF]JILXJKLMIEMRE�DIDFJO
~JIJ]DGDIKEJIIMHIPDZEMIE�s{H]HXKEnono[EKCDE�MJFZEMREwLFDPKMFX
JNNFMVDZEKCDESMGNDIXJKLMIESMGGLKKDDmXEFDPMGGDIZJKLMIEKMEEJZ�HXK
KCDE�HJIKLKJKLVDEJIZE�HJOLKJKLVDEKJF]DKXERMFESCLDRETUDPHKLVDEWRRLPDFXm
FDGHIDFJKLMIEKMEFDRODPKEKCDEID�EGJIJ]DGDIKEXKFHPKHFDELIEDRRDPKERFMG
ts�DNKDGYDFEnonô

}FMGEts�DNKDGYDFEnono[EwLMIQE�DYMKmXEXHNDFVLXMFQEFDGLKECJXEYDDI
DUKDIZDZEKMELIPOHZDEKCDE�FMHNmXERLIJIPLJOEXDFVLPDXE�{�wEJIZE��T}�EJIZ
LIXHFJIPDEJPKLVLKLDXE�{��q�ELIEJZZLKLMIEKMEKCDErLX\EJIZESMGNOLJIPD
RHIPKLMIX̂E�CLOLNNDE{QGDFLPCmXEXHNDFVLXMFQEFDGLKECJXEYDDIEDUKDIZDZEKM
LIPOHZDEJOOEpIKDFIJKLMIJOErDKJLOE�JI\LI]EJPKLVLKLDXELIEJZZLKLMIEKME}FDIPC
rDKJLOE�JI\LI]EJIZEKCDEpIIMVJKLMI[EBDPCIMOM]QEJIZEpBEJPKLVLKLDX̂

BCDEPFLKDFLJEFDGJLIEHIPCJI]DẐ

pIEJPPMFZJIPDE�LKCEKCDEFDGHIDFJKLMIENMOLPQEJNNFMVDZEYQEKCDE�DIDFJO
~DDKLI]EMREt�s~JQEnono[EKCDXDEPFLKDFLJELIPOHZDEKCDERMOOM�LI]�
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BCDE�HJIKLKJKLVDENMFKLMIERMFE}F�Z�FLPEWHZ�JELXEGDJXHFDZEJPPMFZLI]EKM
CLXEJPCLDVDGDIKEFJKDXEMIE�FMHNEKJF]DKXERMFEFDKHFIEMIEKJI]LYODED�HLKQ
�rWBT�[EKCDESMFDET�HLKQEBLDFstE�STBt�EFJKLMEJIZEKCDEPMXK�KM�LIPMGD
FJKLM[E�LKCED�HJOE�DL]CKLI]EJKKFLYHKDZEKMEDJPCELIZLPJKMF̂

BCDEDPMIMGLPEPFLKDFLJERMFE�CLOLNNDE{QGDFLPCEJIZE��VDFLIESJYJIIDX
PMIPDFIEYMKCEKCDE�FMHNEJXEJE�CMODE�LIEKDFGXEMRErWBT[EKCDESMFDET�HLKQ
BLDFstEFJKLMEJIZEKCDEPMXK�KM�LIPMGDEFJKLM�EJIZEKCDLFEM�IELIZLVLZHJO
FDGLKXE�LIEKDFGXEMRE]FMXXEMNDFJKLI]ELIPMGD[EFDKHFIEMIEIMFGJKLVDED�HLKQ
�rW�T�EJIZEKCDEPMXK�KM�LIPMGDEFJKLMERMFEKCDEJPKLVLKLDXERJOOLI]E�LKCLI
KCDLFEFDGLKX�̂

}MFEwLMIQE�DYMK[EKCDEDPMIMGLPEPFLKDFLJEJNNOLDZEKMEKCDE�FMHNmX
NDFRMFGJIPDE�LIEKDFGXEMRErWBT[EKCDESMFDET�HLKQEBLDFstEFJKLMEJIZEKCD
PMXK�KM�LIPMGDEFJKLM�ERMFEKCDENDFLMZEHNEKMEts�DNKDGYDFEnono[EJIZEKCDI
KMEYMKCEKCDE�FMHNEJXEJE�CMODEJIZECDFEXNDPLRLPEFDGLKE�LIEKDFGXEMRE]FMXX
MNDFJKLI]ELIPMGD[ErW�TEJIZEKCDEPMXK�KM�LIPMGDEFJKLMERMFEKCDEJPKLVLKLDX
RJOOLI]E�LKCLIECDFEFDGLK�ERFMGEts�DNKDGYDFEnonô

BCDXDELIZLPJKMFXEFDRODPKEKJF]DKXERMFEMNDFJKLMIJOEDRRLPLDIPQEJIZEFLX\
GJIJ]DGDIKERMFEDJPCEJFDJ[EJXE�DOOEJXEVJOHDEPFDJKLMIERMFEKCD
XCJFDCMOZDFX̂ESMVDFLI]EYMKCERLIJIPLJOEJIZEMNDFJKLMIJOEJXNDPKX[EKCDXD
LIZLPJKMFXEJFDEZLFDPKOQEFDOJKDZEKMEKCDE�FMHNmXEXKFJKD]QEJIZEFDRODPK
PMGNOLJIPDE�LKCEKCDENFDZDRLIDZEYHZ]DKX̂EBCDE�MJFZEMREwLFDPKMFX
DUPOHZDXERFMGELKXEPJOPHOJKLMIXEJIQEPMGNMIDIKXELKEZDDGXEDUPDNKLMIJÔ

SMGNOLJIPDE�LKCEKCDEYHZ]DKJFQEKJF]DKED�HJKDXEKMEJIEJPCLDVDGDIKEFJKD
MREvo�̂EBCDE�HJIKLKJKLVDEXCJFDELXEPJNNDZEJKE�o�EMREKCDEGJULGHG
JIIHJOEVJFLJYODEFDGHIDFJKLMI[E�LKCEKCDEOJKKDFEPMFFDXNMIZLI]EKMEtu|�
MREJIIHJOERLUDZEFDGHIDFJKLMIERMFEKCDESCLDRETUDPHKLVDEWRRLPDFEJIZEtt|�
RMFEKCDEwDNHKQESCLDRETUDPHKLVDEWRRLPDFX̂
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BCDE]OMYJOECDJOKCEPFLXLXELIEnonoEXJ�EKCDE�FMHNmXEIDKEYJI\LI]ELIPMGD
PMIKFJPKEYQE��̂��E�JKEPMIXKJIKEXPMNDEJIZEDUPCJI]DEFJKDXEFDOJKLVDEKM
not��̂E{RKDFEKCDELGNJPKEMREKCDEPFLXLXEJIZEGJF\DKEZLXFHNKLMIEMIEKCDERLFXK
CJOREMREKCDEQDJF[EKCDENDFRMFGJIPDEMREKCDE�FMHNmXEKCFDDEGJ�MFEPMFD
YHXLIDXXDXELGNFMVDZEGJF\DZOQELIEKCDEXDPMIZECJOREMREKCDEQDJFEJGLZEJ
NDFXLXKDIKOQEHIPDFKJLIEDIVLFMIGDIK̂EqIZDFOQLI]EMNDFJKLI]EDUNDIXDX
�DFDEZM�IE�n̂v�E�JKEPMIXKJIKEXPMNDEJIZEDUPCJI]DEFJKDX�EJIZELIEOLID
�LKCEKCDEQDJFmXEKJF]DK̂EBCDEPMGGDFPLJOEPMXKEMREFLX\EJGMHIKDZEKME��
YJXLXENMLIKXELIEnono[EFDNFDXDIKLI]EJEIDKEPMXKEMREFLX\EMRETqrsu[uo�sGLOOLMI
�PMGNJFDZEKMETqrst[n�vsGLOOLMIELIEnot��[EFDRODPKLI]EYMKCENFHZDIK
NFMVLXLMILI]EJIZEKCDEPFDZLKENMFKRMOLMmXEXKFMI]ENDFRMFGJIPD̂EWVDFEKCD
QDJFEJXEJE�CMOD[EHIZDFOQLI]E�FMHNEIDKELIPMGDEKMKJOODZ
Tqrst[�u|sGLOOLMI[E�LKCEFDNMFKDZE�FMHNEIDKELIPMGDEMRETqrs�n|vsGLOOLMÎ
qIZDFOQLI]ErWBTEXKMMZEJKEt̂��[EJIZEFDNMFKDZErWBTEJKE�ô��̂EpI
JZZLKLMI[EKCDE�FMHNEFDLIRMFPDZELKXERLIJIPLJOEXKFDI]KCEZHFLI]EKCDEQDJF[
FD]LXKDFLI]EJESTBtEPJNLKJOEFJKLMEMREtû��[E�����JFMHIZE��oEYJXLXENMLIKX
JYMVDEKCDEFD]HOJKMFQEFD�HLFDGDIK̂

BCDE�FMHNmXEFDXHOKXEZLRRDFEXHYXKJIKLJOOQERFMGEKCMXDENFM�DPKDZELIEKCD
nonoEYHZ]DKERMFDPJXKE�CLPCE�JXENFDNJFDZEYDRMFDEKCDEMHKYFDJ\EMREKCD
SMVLZ�t�EPFLXLX̂ESMIXD�HDIKOQ[EKCDE�HJIKLKJKLVDEKJF]DKEJPCLDVDGDIK
FJKDELXE�DFMERMFEKCDERLIJIPLJOELIZLPJKMFXEFDOJKLI]EKMEKCDE�FMHN[EKCD
DUPDNKLMIEYDLI]EKCDESTBtEPJNLKJOEFJKLMEKJF]DKE�CLPCE�JXERHOOQEJPCLDVDẐ
{XEFD]JFZXEKCDEYHXLIDXXELIZLPJKMFXERMFEDJPCEMREKCDEKCFDDEwDNHKQESCLDR
TUDPHKLVDEWRRLPDFX[EKCDEJPCLDVDGDIKEFJKDXE�DFDE�DFMERMFE��VDFLI
SJYJIIDXE��OMYJOE�JI\LI]�EJIZEOM�ERMFEYMKCEwLMIQE�DYMKE�SMFNMFJKD
}LIJIPLJOE�DFVLPDXEMVDFEKCDEOJXKERMHFEGMIKCXEMREKCDEQDJF�EJIZE�CLOLNND
{QGDFLPCE�}FDIPCEJIZEpIKDFIJKLMIJOErDKJLOE�JI\LI]�̂

BCDXDEFDXHOKXEJFDEXHGGJFLXDZELIEKCDEKJYODEMIENJ]Dsttô

�fhx̀ihìyb��jdìjg

{KELKXEGDDKLI]EMIEtns~JFPCEnono[EKCDE�MJFZEMREwLFDPKMFXEXDKEKCD
�HJOLKJKLVDEKJF]DKXERMFEnono[ELIPOHZLI]EJEXNDPLRLPEPFLKDFLMIEFDOJKLI]EKMEKCD
XMHIZEMNDFJKLMIJOEGJIJ]DGDIKEMREKCDESMVLZ�t�EPFLXLX̂EBCDE�MJFZ
FDID�DZEKCDXDEXJGDEKJF]DKXEJKELKXEGDDKLI]EMREnus�DNKDGYDFEnono[ELI
OL]CKEMREKCDEID�E�DIDFJOE~JIJ]DGDIKEXKFHPKHFDELIENOJPDERFMG
ts�DNKDGYDFEnonô

WREKCDEKJF]DKXEXDK[E�o�EJFDEXCJFDZEYDK�DDIEJOOERMHFESCLDRETUDPHKLVD
WRRLPDFX[E�LKCEKCDEFDGJLILI]Euo�EYDLI]EXNDPLRLPEKMEKCDLFELIZLVLZHJO
FDGLKX̂

BCDXDEKJF]DKXEJFDEJXXDXXDZEMIEKCDEYJXLXEMREPDFKJLIE\DQE�HDXKLMIX
ZDRLIDZELIEJZVJIPDEYQEKCDE�MJFZEMREwLFDPKMFX̂EBCDEJPCLDVDGDIKEFJKD
PJIEYDEJIQ�CDFDEYDK�DDIEoEJIZEtoo�̂EBCDE�HJIKLKJKLVDEXCJFDELX
PJNNDZEJKE�o�EMREKCDEGJULGHGEJIIHJOEVJFLJYODEFDGHIDFJKLMI[EKCD
OJKKDFEPMFFDXNMIZLI]EKMEtu|�EMREJIIHJOERLUDZEFDGHIDFJKLMIERMFEKCD
SCLDRETUDPHKLVDEWRRLPDFEJIZEtt|�ERMFEKCDEwDNHKQESCLDRETUDPHKLVD
WRRLPDFX̂
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�JVLI]EFDPDLVDZEKCDESMGNDIXJKLMIESMGGLKKDD�XEFDPMGGDIZJKLMIX[
KCDE�MJFZEMREwLFDPKMFXEKMM\ELIKMEJPPMHIKEKCDERMOOM�LI]EJPCLDVDGDIKX
�CDIEJXXDXXLI]EKCDE�HJOLKJKLVDEKJF]DKX̂
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BCDE�MJFZEMREwLFDPKMFXEPMIXLZDFDZEKCJKEKCDEKJF]DKEMRË¢®°¬°¬º£¦¬̈
°«»¹¢«¢¬°¬º£¡¢£¼§¥́»©ª£ª§¦¢º½ECJZERMFEKCDEGMXKENJFKEYDDI
JPCLDVDẐEBCDE�FMHNECJZEXDKEKCDENFLMFLKLDXEMRELKXEnont�non|E�KFJKD]LP
�OJIE�EPHXKMGDFERMPHX[EFDXNMIXLYLOLKQEJIZEDRRLPLDIPQE�ERMFEJOOEYHXLIDXX
OLIDX̂EBCDXDENFLMFLKLDXEJOOEZMVDKJLOE�LKCEKCDE�FMHNmXEPMFNMFJKDENHFNMXD̂
BCDE�FMHNECJZEJNNOLDZEXKFJKD]LPENOJIXEKMEXMGDEMRELKXEGJLIEYHXLIDXX
OLIDX[EXHPCEJXEKCDE}FDIPCEIDK�MF\XE�LKCEKCDEJIIMHIPDGDIKEMREKCD
GDF]DFEYDK�DDIEKCDE�MPLDKDE�DIDFJODEJIZESF�ZLKEZHE�MFZEFDKJLO
YJI\LI]EIDK�MF\X[EFJGNDZ�HNEZDVDOMNGDIKERMFE�MHFXMFJGJ[E{�wEJIZ
¾�[EJIZ[EMVDFEKCDEPMHFXDEMREnono[EKCDEXKFDI]KCDILI]EMREKCDE�FMHNmX
PMFNMFJKDEXMPLJOEFDXNMIXLYLOLKQEPMGGLKGDIKX̂
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56789:;<=>?:@ABC>DA;EB;FG7HIJKLJJIM6J7NOPQNHI6P7Q7RIOSLT7UORVOO6
WMKIORO7XO6ONQYO7Z[\\]̂7Q6H7_ǸHIR7HL7aMNH76ORVMNbJ7UOPQ67I67YQRO
cL6Odefef7Q6H7KLYgI6QROH7I67RhO7[MQNH7Mi7\INOKRMNJj7QTTNMkQY7QR7RhO
UOPI66I6P7Mi7\OKOgUONdefefl7567QHHIRIM6G7RhO7iI6QY7ThQJO7Mi7]NO6Kh
mORQIY7[Q6bI6PnJ7efopSefef7RNQ6JiMNgQRIM67TYQ67VQJ7UNMQHYq7NMYYOH
MLRl7_ǸHIR7HL7aMNH7VQJ7QUYO7RM7HOYIkON7M67RhO7efef7HOQHYI6OJ7iMN7IRJ
MV67RNQ6JiMNgQRIM67TYQ67HOJTIRO7RhO7_MkIHSor7KNIJIJl7[MLNJMNQgQ76MR
M6Yq7gOR7ULR7OsKOOHOH7RhO7RQNPORJ7L6HON7IRJ7KLJRMgON7HOkOYMTgO6R
TYQ67ZNOQKhI6P7eltdgIYYIM67KLJRMgONJ7u7VOYY7QUMkO7IRJ7I6IRIQY7RQNPOR7Mi
edgIYYIM6̂G7Q6H7RhO7[MQNH7Mi7\INOKRMNJ7QTTNMkOH7RhO7M6YI6O7UQ6bjJ76OV
JRNQROPIK7TNIMNIRIOJ7iMN7RhO7TONIMH7RM7efevl

whO7x8yz7NOPIM67JQV7KM6RI6LOH7JRNOQgYI6I6P7Mi7NOJMLNKOJ7Q6H7RhO
MNPQ6IJQRIM6QY7gMHOY7I67{iNIKQ7ZJTYIR7UORVOO67|QNIJG7NOPIM6QY7Q6H7O6RIRq
YOkOYĴl7}i7TQNRIKLYQN76MRO7VQJ7RhO7NOJRNLKRLNI6P7Mi7RhO7|QNIJ7~OQH7}iiIKO
Q6H7I6IRIQY7VMNb7RMVQNHJ7UQKbSMiiIKO7TMMYI6Pl7XO6ONQYYq7JTOQbI6PG
QYRhMLPh7RhO7_MkIHSor7KNIJIJ7hQJ7HMLURYOJJ7HIJNLTROH7RM7JMgO7OsRO6R
RhO7HOkOYMTgO6R7TYQ67iMN7{iNIKQG7IR7HIH76MR7hQYR7TNMPNOJJ7O6RINOYql7whO
XNMV7VIRh7{iNIKQ7I6IRIQRIkO7IJ7UOQNI6P7iNLIR7I67QYY7iMLN7bOq7QNOQJ�7W��JG
I6iNQJRNLKRLNOG7iI6Q6KIQY7I6KYLJIM67Q6H7I66MkQRIkO7iI6Q6KI6Pl

whO7RNQ6JiMNgQRIM67TYQ67iMN7�LNMTOQ67NORQIY7UQ6bI6P7TYQRiMNgJ7I67RhO
��?z7NOPIM67VQJ7OsOKLROH7I67YI6O7VIRh7OsTOKRQRIM6Jl7whO7XNMLT7QYJM
QK�LINOH7Q7gQ�MNIRq7JRQbO7I67mOO�MKQN7ZQ7]NO6Kh7M6YI6O7TYQRiMNg7RhQR
JTOKIQYIJOJ7I67JOYYI6P7LJOH7KQNJ7RM7TNIkQRO7I6HIkIHLQYĴl7whO7_�OKh7Q6H
mMgQ6IQ67WX7O6RIRIOJ7NOHMLUYOH7RhOIN7OiiMNRJ7RM7UMMJR7HIPIRQY7MiiONI6PJ
VIRh7Q7kIOV7RM7IgTNMkI6P7KLJRMgON7OsTONIO6KO7Q6H7TNMHLKR7Q6H7JONkIKO
LTRQbOl7�QJRYqG7�[7iI6QYIJOH7Q6H7L6kOIYOH7IRJ7JRNQROPIK7TYQ67iMN7RhO
TONIMH7MLR7RM7efevl

��>?���BA7HOTYMqOH7IRJ7RNQ6JiMNgQRIM67TNMPNQggO7I67YI6O7VIRh7IRJ
PMQYJ7iMN7efefl7\IPIRQY7JQYOJ7Q6H7KLJRMgON7QK�LIJIRIM67JQV7JRNM6P
PNMVRh�7M6O7gIYYIM67KLJRMgONJ76MV7LJO7HIPIRQY7RMMYJ7Q6H7MkON7�f�
HIPIRQY7JQYOJ7VONO7NOKMNHOH7iMN7RhO7I6HIkIHLQY7KLJRMgON7JOPgO6Rl7whO
6LgUON7Mi7UNQ6KhOJ7KYMJOH7JLNTQJJOH7RhO7TNMPNQggOnJ7I6IRIQY7RQNPORG
Q6H7JIP6IiIKQ6R7OiiMNRJ7VONO7QYJM7gQHO7RM7UNI6P7HMV67NOgQI6I6P
MkONhOQHJl7mMJUQ6b7YQL6KhOH7Q76LgUON7Mi7I6IRIQRIkOJ7I67efef7HOJIP6OH
RM7gQbO7IRJ7NORQIY7UQ6bI6P7QKRIkIRIOJ7gMNO7JOYOKRIkOG7iMKLJI6P7M67JQiONG
gMNO7TNMiIRQUYO7TNMHLKRIM6l

567RONgJ7Mi7RhO7iYOOR7gQ6QPOgO6R7QKRIkIRIOJG7RhO7hQ6HMkON7RM7RhO76OV
XO6ONQY7�Q6QPOgO6R7ROQg7QR7x��7TNMkOH7JOQgYOJJl7{�\7hOYH7M67RM7IRJ
YOQHONJhIT7TMJIRIM67Q6H7JLKKOJJiLYYq7QHQTROH7IRJ7JRNQROPq7Q6H7I6RON6QY
JRNLKRLNO7RM7gOOR7KhQ6PI6P7NO�LINOgO6RJG7IgTYOgO6RI6P7Q7JTOKIiIK
QHQTRQRIM67TYQ67I67NOJTM6JO7RM7RhO7KNIJIJl7{�\7QYJM7MiiIKIQYYq7L6kOIYOH7IRJ
6OV7JRNQROPIK7TYQ67Z�MkO7efev̂7M67oedaMkOgUON7efefl7{�\7iLYYq
I6RO6HJ7RM7NOgQI67Q7PNMVRh7HNIkON7iMN7RhO7XNMLTG7QIgI6P7RM7UOKMgO7Q
bOq7TYQqON7I67RhO7gMUIYIRq7JOKRMN7RhQ6bJ7RM7HOkOYMTgO6RJ7I67IRJ
iLYYSJONkIKO7YOQJI6P7QKRIkIRqG7Q67OsRO6JIkO76ORVMNb7Mi7TQNR6ONJG76OV
gMUIYIRq7JMYLRIM6J7Q6H7RQNPOROH7I6kOJRgO6RJ7I67HIPIRQY7ROKh6MYMPIOJl

whO7RNQ6JiMNgQRIM67Mi7RhO7MTONQRIM6QY7gMHOY7iMN7RhO7x���7I6JLNQ6KO
QKRIkIRIOJ7TIKbOH7LT7TQKO7I67efef7VIRh7RhO7NQgTSLT7Mi7RhO7}NỲQ6J7Q6H
_QJQUYQ6KQ7JIROJ7Q6H7I6KNOQJOH7HOYOPQRIM67Mi76M6SJRNQROPIK
gQ6QPOgO6R7QKRIkIRIOJ7RM7JTOKIQYIJR7TQNR6ONJl756RON6QRIM6QYYqG7RhO
UQ6KQJJLNQ6KO7HOkOYMTgO6R7TNMPNQggOJ7hQkO76MV7UOO67YQL6KhOH7I6
QYY7gQ�MN7NOPIM6J7VMNYHVIHO7Z�MNMKKMG7_�OKh7mOTLUYIKG7mMgQ6IQG7ORKl̂l
{76OV7JLUJIHIQNq7VQJ7JOR7LT7I67wL6IJIQG7I67TQNR6ONJhIT7VIRh7RhO7�5[l
[LJI6OJJ7HOkOYMTgO6R7VIRh7MLRJIHO7TQNR6ONJ7OsKOOHOH7RQNPORJ7I6
YIiOSI6JLNQ6KOG7JQkI6PJ7Q6H7KMgTQ6q7TO6JIM67QKRIkIRIOJ7QYIbOl

{J7NOPQNHJ7���8G7RhO7WX7]I6Q6J7RNQ6JQKRIM67KYMJI6P7VO6R7QhOQH7QJ
TYQ66OHG7Q6H7Q76OV75w7JRNLKRLNO7VQJ7NMYYOH7MLRl

[QJOH7M67RhO7QUMkOG7RhO7QKhIOkOgO6R7NQROJ7iMN7OQKh7RQNPORG7QJ
QTTNMkOH7Uq7RhO7[MQNH7Mi7\INOKRMNJ7QR7IRJ7gOORI6P7M67rd]OUNLQNq7efeo
Q6H7UQJOH7M67RhO7QUMkOG7QNO7JOR7MLR7I67RhO7RQUYO7UOYMVl

{J7Q7NOJLYRG7iQKRMNI6P7I67RhO7_hIOi7�sOKLRIkO7}iiIKONJn7HOKIJIM67RM7iMNOPM
vf�7Mi7RhOIN7Q66LQY7kQNIQUYO7NOgL6ONQRIM67UQJOH7M67RhO7[MQNH7Mi
\INOKRMNJn7QJJOJJgO6R7ZNOTNOJO6RI6P7Q7RMRQY7Mi7��mdole7gIYYIM6̂G7RhO
Q66LQY7kQNIQUYO7NOgL6ONQRIM67QVQNHOH7iMN7efef7VQJ7QJ7iMYYMVJ�

��md��fGtrv7iMN7]ǸH̀NIK7}LH̀QG7KMNNOJTM6HI6P7RM7�LQ6RIRQRIkO�
TONiMNgQ6KO7Mi7��l��7Q6H7�LQYIRQRIkO7TONiMNgQ6KO7QJJOJJOH7Uq7RhO
[MQNH7Mi7\INOKRMNJ7QR7�plf��7RhO7vf�7hO7QPNOOH7RM7iMNOPM7QgML6ROH
RM7��md��fGtrv�

��mdeerG���7iMN7|hIYYITO7{qgONIKhG7KMNNOJTM6HI6P7RM7�LQ6RIRQRIkO�
TONiMNgQ6KO7Mi7e�l��7Q6H7�LQYIRQRIkO7TONiMNgQ6KO7QJJOJJOH7Uq7RhO
[MQNH7Mi7\INOKRMNJ7QR7�plv��7RhO7vf�7hO7QPNOOH7RM7iMNOPM7QgML6ROH
RM7��mdeerG����

��mdeftGope7iMN7ẀkONI67_QUQ66OJG7KMNNOJTM6HI6P7RM7�LQ6RIRQRIkO�
TONiMNgQ6KO7Mi7otlp�7Q6H7�LQYIRQRIkO7TONiMNgQ6KO7QJJOJJOH7Uq7RhO
[MQNH7Mi7\INOKRMNJ7QR7�plf��7RhO7vf�7hO7QPNOOH7RM7iMNOPM7QgML6ROH
RM7��mdeftGope�

��mdev�G�e�7iMN7\IM6q7�OUMRG7KMNNOJTM6HI6P7RM7�LQ6RIRQRIkO�
TONiMNgQ6KO7Mi7��lr�7Q6H7�LQYIRQRIkO7TONiMNgQ6KO7QJJOJJOH7Uq7RhO
[MQNH7Mi7\INOKRMNJ7QR7�plo��7RhO7vf�7JhO7QPNOOH7RM7iMNOPM
QgML6ROH7RM7��mdev�G�e�l

|hIYITTO7~OIg7VIYY76MR7NOKOIkO7Q6q7kQNIQUYO7NOgL6ONQRIM67I67NOJTOKR7Mi
efefG7hQkI6P7YOiR7MiiIKO7M67�d{LPLJR7efef7iLNRhON7RM7RhO7NOMNPQ6IJQRIM6
Mi7XO6ONQY7�Q6QPOgO6R7ZJOO7RhO7[MQNH7Mi7\INOKRMNJn7HOKIJIM67HQROH
�d{LPLJR7efef̂l

whO7QgML6R7Mi7RhO7Q66LQY7kQNIQUYO7NOgL6ONQRIM67iMN7OQKh7_hIOi
�sOKLRIkO7}iiIKON7KMNNOJTM6HJ7RM7RhO7gQsIgLg7TONgIRROH7Q66LQY
kQNIQUYO7NOgL6ONQRIM67Z�����o�v�7Mi7iIsOH7NOgL6ONQRIM67iMN7RhO7_hIOi
�sOKLRIkO7}iiIKON7Q6H7oov�7iMN7RhO7\OTLRq7_hIOi7�sOKLRIkO7}iiIKONĴ
gLYRITYIOH7Uq7RhO7MkONQYY7RQNPOR7QKhIOkOgO6R7NQRO7Q6H7NOHLKOH7Uq7vf�
iMYYMVI6P7RhOIN7HOKIJIM67RM7iMNOPM7TQNR7Mi7RhOIN7Q66LQY7kQNIQUYO
NOgL6ONQRIM67iMN7efefl
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ÛÜÝÞßàáâàÝãäåàÝæçèÞéàêæÝÞåàãæëÞàçÞÞâàêÜìâíÞíàîÜêàïêÞåÞâÝæÝäÜâàïìêïÜåÞåð

ñòóôßàêÞÝìêâàÜâàÝæâõäçèÞàÞöìäÝ÷ð

øôóùàêæÝäÜßàúÜêÞàÞöìäÝ÷àÝäÞêûùàêæÝäÜð

øüáàêæÝäÜßàúÜåÝýÝÜýäâúÜþÞàêæÝäÜð

ÿòáßàõêÜååàÜïÞêæÝäâõàäâúÜþÞð

ñòÛôßàêÞÝìêâàÜâàâÜêþæÝäëÞàÞöìäÝ÷ð

�êÜþàùû�ÞïÝÞþçÞêà����éàÝãÞàåúÜïÞàÜîà�ãäèäïïÞà�÷þÞêäúã�åàåìïÞêëäåÜê÷àêÞþäÝà�æåàÞ�ÝÞâíÞíàÝÜàäâúèìíÞàæèèàáâÝÞêâæÝäÜâæèàñÞÝæäèà	æâ
äâõàæâíàúÜâåìþÞêàîäâæâúÞàæúÝäëäÝäÞåéàäâàæííäÝäÜâ��
ÝÜà�êÞâúãàñÞÝæäèà	æâ
äâõàæúÝäëäÝäÞåðà�úúÜêíäâõè÷éàìïàÝÜàùû�ÞïÝÞþçÞêà����éàãäåàæúãäÞëÞþÞâÝàêæÝÞåà�ÞêÞàæååÞååÞíàîÜêàÝãÞàÿêÜìïàïèìåàãäåàÜâÞàäâíäëäíìæèàæêÞæàÜîàêÞåïÜâåäçäèäÝ÷éàæâí
ÝãÞêÞæîÝÞêàîÜêàÝãÞàÿêÜìïàïèìåàãäåàÝ�ÜàäâíäëäíìæèàæêÞæåàÜîàêÞåïÜâåäçäèäÝ÷ðàóãÞàæúãäÞëÞþÞâÝàêæÝÞåàõäëÞâàäâàÝãÞàÝæçèÞàêÞîèÞúÝàÝãäåà�ÞäõãÝäâõð

�êÜþàùû�ÞïÝÞþçÞêà����éàÝãÞàåúÜïÞàÜîà�äÜâ÷à�ÞçÜÝ�åàåìïÞêëäåÜê÷àêÞþäÝà�æåàÞ�ÝÞâíÞíàÝÜàäâúèìíÞàÝãÞàÿêÜìï�åàäâåìêæâúÞàæâíàîäâæâúäæèàåÞêëäúÞåàæúÝäëäÝäÞåéàäâàæííäÝäÜâàÝÜàÝãÞàñäå
é��
øÜþïèäæâúÞàæâíàáâÝÞêâæèàøÜâÝêÜèàîìâúÝäÜâåàæâíàãÞêàêÜèÞàæåàÿêÜìïàø�ñàåïÜâåÜêðà�úúÜêíäâõè÷éàìïàÝÜàùû�ÞïÝÞþçÞêà����éàãÞêàæúãäÞëÞþÞâÝàêæÝÞåà�ÞêÞàæååÞååÞíàçæåÞíàÜâàÿêÜìï
úêäÝÞêäæàÜâè÷éàæâíàÝãÞêÞæîÝÞêàîÜêàÝãÞàÿêÜìïàäâàæííäÝäÜâàÝÜàãÞêàäâíäëäíìæèàæêÞæàÜîàêÞåïÜâåäçäèäÝ÷ðàóãÞàæúãäÞëÞþÞâÝàêæÝÞåàåãÜ�âàäâàÝãÞàÝæçèÞàêÞîèÞúÝàÝãäåà�ÞäõãÝäâõð
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«¬®̄D°±¬²²D±®³́ C®±µ¶¬CD¶CDEFG·Dµ²Ḑµ¹̧́¹µ®ºD́»¬CDµ¼µ±º½

¾¿®Dµ³¬́C²DÀ¶Á®CDÂ¬±D¿®DÃÄÅÆDµCĆµ¹DÁµ±¶µÇ¹®D±®³́ C®±µ¶¬CDµ±®DÂ±¬³DÇ®Â¬±®DÈ±ÉºÉ±¶̧DẾºÉµDµCºDËÉÁ®±¶CDÌµÇµCC®²Dº®̧¶º®ºD¬DÂ¬±®À¬D»µ±D¬ÂD¿®¶±DÁµ±¶µÇ¹®ÍÎÏ
±®³́ C®±µ¶¬CDÂ¬¹¹¬¼¶CÀD¿®DµÀ±®®³®C²D±®µ̧¿®ºD¼¶¿D¿®DFËDµ́¿¬±¶¶®²ÐD¿®¶±DÁµ±¶µÇ¹®D±®³́ C®±µ¶¬CDẤ±¿®±D¬D¿µDº®̧¶²¶¬CDµ³¬́C®ºD¬DEFGÑÅ·ÄÒÓ·ÔÕÆDÂ¬±
È±ÉºÉ±¶̧ÑẾºÉµDµCºDEFGÑÔÆÖ·ÖÖÖDÂ¬±DËÉÁ®±¶CDÌµÇµCC®²½

×¿¶¹¶»»®DØÙ³®±¶̧¿DµCºDÚ¶¬CÙÑÛ®Ç¬D¼®±®Dµ»»¬¶C®ºDÚ®»́ÙDÌ¿¶®ÂDEÜ®̧ ́¶Á®DÊÂÂ¶̧®±²D¬CDÅÔÑÝµÙDÃÄÅÆ½ÍÞÏ

×¿¶¹¶»»®Ñß®¶³D¼µ²Dµ»»¬¶C®ºDÚ®»́ÙDÌ¿¶®ÂDEÜ®̧ ́¶Á®DÊÂÂ¶̧®±D¬CDÅÔÑÝµÙDÃÄÅÆDµCºD¹®ÂD¬ÂÂ¶̧®D¬CDÓÑǾÀ́²DÃÄÃÄDẤ±¿®±D¬D¿®D±®¬±ÀµC¶²µ¶¬CD¬ÂD°®C®±µ¹DÝµCµÀ®³®C½DBCÍàÏ
¿µDµCĆµ¹DÁµ±¶µÇ¹®D±®³́ C®±µ¶¬CD¶²D²́Çá®̧D¬DµḐ¬Cº¶¶¬CD¬ÂD»±®²®Ç®·D¿®D¼¶¹¹D¬C¹ÙD±®µ¶CD¿µD»µ±D¬ÂD¿¶²Dµ¼µ±ºD¶CD±®²»®̧D¬ÂDÃÄÅâD¿µD¿µºDµ¹±®µºÙDÁ®²®º½DBC
µ̧ ¬̧±ºµÇ®D¼¶¿D¿®D»¬¹¶̧ÙDµ»»±¬Á®ºDÇÙD¿®D°®C®±µ¹DÝ®®¶CÀ·D¿®Ḑ¬Cº¶¶¬CD¬ÂD»±®²®Ç®DC¬D¹¬CÀ®±Dµ»»¹¶®²DÂ¬±D¿¶²DÁµ±¶µÇ¹®D±®³́ C®±µ¶¬CD¶CD±®²»®̧D¬ÂDÃÄÅâ·
×¿¶¹¶»»®Ñß®¶³D¿µÁ¶CÀD¹®ÂD¬ÂÂ¶̧®D¶CDÃÄÅâ·D³µã¶CÀD¿®Dµ¼µ±ºDº®Â¶C¶¶Á®DA²́Çá®̧D¬Dµ¹¹D¬¿®±Ḑ¬Cº¶¶¬C²Dµ»»¹¶̧µÇ¹®H½

äåæçèèéêëçåèìæíîïðæïðìæñïçåëçêëñæçòòóîèçôóìæïéæôçåõæñìåîéêæìöìè÷ïîøìñ
�ùúû�æëîêìèïîøì��æïðìæüéçêëæéýæûîêìèïéêñæðçñæëìýîåìëæïðìæýéóóéíîåþ
øìñïîåþæçåëæòçÿ�ìåïæèéåëîïîéåñæýéêæçåå÷çóæøçêîçôóìæêì�÷åìêçïîéå�

���æéýæïðìæïéïçóæç�é÷åïæçíçêëìëæøìñïñæîåæ�çêèð�����æ�òêéøîëìëæîïæîñ�
çòòêéøìëæôÿæïðìæ�ìåìêçóæ�ììïîåþæéýæ����çÿæ������æðçóýæéýæïðîñ�
èéåøìêïìëæîåïéæñðçêìæì�÷îøçóìåïñ�æîñæñ÷ô�ìèïæïéæçæéåì	ÿìçêæðéóëîåþ
òìêîéë�

���æéýæïðìæïéïçóæç�é÷åïæçíçêëìëæêì�çîåñæ÷åøìñïìëæçåëæîñæôêéõìå�
ëéíåæîåïéæïðêììæì�÷çóæñ÷�ñæòçÿçôóìæéøìêæìçèðæéýæïðìæåìöïæïðêìì
ÿìçêñ�æïíé	ïðîêëñæéýæïðîñæòéêïîéåæîñæçíçêëìëæçñæñðçêìñ�æñ÷ô�ìèïæïéæïíé
òìêýéê�çåèìæèéåëîïîéåñ�æ�êé÷òæòêéýîïçôîóîïÿæçåëæùéêìæ
îìêæ�åì
óìøìóñ�æ§æñîö	�éåïðæðéóëîåþæòìêîéëæçòòóîìñæçýïìêæìçèðæëìýîåîïîøì
øìñïîåþæëçïì�


ðìæç�é÷åïæéýæøçêîçôóìæêì�÷åìêçïîéåæþêçåïìëæîåæñðçêìñæéêæñðçêì
ì�÷îøçóìåïñæîñæèéåøìêïìëæôçñìëæéåæçæñðçêìæòêîèìæëìïìê�îåìëæìçèðæÿìçê
ôÿæïðìæüéçêëæéýæûîêìèïéêñæîåæ�çêèðæçåëæèéêêìñòéåëîåþæïéæïðì
ïêçëì	íìîþðïìëæçøìêçþìæéøìêæïðìæóçñïæïíìåïÿæïêçëîåþæëçÿñæòêîéêæïéæïðì
üéçêëæ�ììïîåþ�

÷êïðìê�éêì�æîýæïðìæüéçêëæëìì�ñæïðçïæçæëìèîñîéåæïçõìåæôÿæïðìæùðîìý
�öìè÷ïîøìæ�ýýîèìêñæðçñæòçêïîè÷óçêóÿæñîþåîýîèçåïæèéåñì�÷ìåèìñæýéêæïðì
ùé�òçåÿ�ñæêìñ÷óïñæéêæî�çþì�æîïæ�çÿæëìèîëìæåéïæéåóÿæïéæêìèéåñîëìê
òçÿ�ìåïæéýæïðìæëìýìêêìëæçåå÷çóæøçêîçôóìæêì�÷åìêçïîéåæîåæý÷óóæéêæîåæòçêï
��çó÷ñæèóç÷ñì��æô÷ïæçóñéæïéæêìèéøìê�æýéêæìçèðæçíçêë�æçóóæéêæòçêïæéýæïðì
ñ÷�ñæçóêìçëÿæëîñïêîô÷ïìëæéøìêæçæýîøì	ÿìçêæòìêîéëæ�èóçíôçèõæèóç÷ñì��

�çñïóÿ�æøìñïîåþæéýæïðìæëìýìêêìëæçåå÷çóæøçêîçôóìæêì�÷åìêçïîéåæîñæçóñé
ñ÷ô�ìèïæïéæçæèéåëîïîéåæéýæòêìñìåèìæïðêé÷þðé÷ïæïðìæùðîìýæ�öìè÷ïîøì
�ýýîèìê�ñæè÷êêìåïæïìê�æéýæéýýîèì�æ
ðìæéåóÿæìöèìòïîéåñæïéæïðîñæèéåëîïîéå
çêìæçñæýéóóéíñ�æêìïîêì�ìåï�æëìçïð�æëîñçôîóîïÿ�æîåèçòçèîïÿæïéæèçêêÿæé÷ï
ë÷ïîìñæéêæêì�éøçóæýêé�æéýýîèìæë÷ìæïéæçæñïêçïìþîèæëîøìêþìåèìæíîïðæïðì
üéçêëæéýæûîêìèïéêñ�

êìñ÷óïñæéêæî�çþì�æîïæ�çÿæëìèîëìæïéæçòòóÿæìîïðìêæïðìæ�çó÷ñæéêæïðì
èóçíôçèõæèóç÷ñì�

�åèìæïðìæùðîìýæ�öìè÷ïîøìæ�ýýîèìê�ñæè÷êêìåïæïìê�æéýæéýýîèìæèé�ìñæïéæçå
ìåë�æïðîñæèéåëîïîéåæéýæòêìñìåèìæåéæóéåþìêæçòòóîìñ�æ�éíìøìê�æîý�æçýïìêæç
ùðîìýæ�öìè÷ïîøìæ�ýýîèìêæóìçøìñæéýýîèì�æïðìæüéçêëæéôñìêøìñæïðçïæçæëìèîñîéå
ïðìÿæïééõæðçñæòçêïîè÷óçêóÿæñîþåîýîèçåïæèéåñì�÷ìåèìñæýéêæïðìæùé�òçåÿ�ñ


ðìæòéêïîéåæéýæçåå÷çóæøçêîçôóìæêì�÷åìêçïîéåæþêçåïìëæçñæñðçêì
ì�÷îøçóìåïñæìåïîïóìñæïðìæôìåìýîèîçêÿæïéæòçÿ�ìåïæéýæçæñ÷�æì�÷îøçóìåïæïé
çåÿæëîøîëìåëæòçÿ�ìåïñæ�çëìæéøìêæïðìæèé�ò÷óñéêÿæðéóëîåþæòìêîéë�æ¥é
ëîøîëìåëñæçêìæòçîëæë÷êîåþæïðìæøìñïîåþæòìêîéë�

§åÿæêì�÷åìêçïîéåæêìèìîøìëæôÿæûìò÷ïÿæùðîìýæ�öìè÷ïîøìæ�ýýîèìêñæîå
êìñòìèïæéýæïðìîêæë÷ïîìñæçñæûîêìèïéêñæíîïðîåæ�êé÷òæèé�òçåîìñæîñ
ëìë÷èïìëæýêé�æïðìîêæøçêîçôóìæêì�÷åìêçïîéå�æ
ðìæùðîìýæ�öìè÷ïîøìæ�ýýîèìê
ëéìñæåéïæêìèìîøìæçåÿæêì�÷åìêçïîéåæýéêæûîêìèïéêñðîòñ�

äåæ�����æïðìæùðîìýæ�öìè÷ïîøìæ�ýýîèìêñæêìèìîøìëæçåå÷çóæøçêîçôóì
êì�÷åìêçïîéåæîåæêìñòìèïæéýæýîåçåèîçóæÿìçêñæ�����æ�����æ����æçåëæ�����
çñæòêìøîé÷ñóÿæçòòêéøìëæôÿæïðìæ�ìåìêçóæ�ììïîåþñæéýæ����çÿæ����
�úìñéó÷ïîéåñæ��æçåëæ����æ����çÿæ������úìñéó÷ïîéåñæ�æçåëæ���æ����çÿ
����æ�úìñéó÷ïîéåñæ��æïéæ���æçåëæ����çÿæ����æ�úìñéó÷ïîéåñæ��æïéæ���
êìñòìèïîøìóÿ�æéêæëìýìêêìëæòçÿ�ìåïñæñ÷ô�ìèïæïéæòìêýéê�çåèì
èéåëîïîéåñ�æïðìæüéçêëæéýæûîêìèïéêñæêìøîìíìëæïðìæèéåëîïîéåñæçïæîïñ
�ììïîåþæéýæ��ìôê÷çêÿæ����æçåëæíçñæñçïîñýîìëæïðçïæïðìÿæðçëæôììåæ�ìï�
ûìïçîóñæéýæïðìæéøìêçóóæñ÷�ñæçåëæîåëîøîë÷çóæç�é÷åïñæòçîëæçêìæþîøìåæîå
ïðìæïçôóìñæéåæòçþìñæ���	���æçåëæîåæ
çôóì��æéåæòçþì�����

4�������������������������������� �!����9:9:

äåæçèèéêëçåèìæíîïðæïðìæêì�÷åìêçïîéåæòéóîèÿæçòòêéøìëæôÿæïðìæ�ìåìêçó
�ììïîåþæéýæ����çÿæ�����æïðìæç�é÷åïñæçåëæòêîåèîòóìñæéýæïðìæóéåþ	ïìê�
îåèìåïîøìæòóçåæýêé�æíðîèðæïðìæùðîìýæ�öìè÷ïîøìæ�ýýîèìêñæðçøìæôìåìýîïìë
ñîåèìæ����æðçñæôììåæêìåìíìë�æ
ðìæò÷êòñìæéýæïðìæòóçåæîñæïéæîåøéóøìæïðì
ùðîìýæ�öìè÷ïîøìæ�ýýîèìêñæîåæïðìæùé�òçåÿ�ñæóéåþ	ïìê�æòêéþêìññæçåëæçóîþå
ïðìîêæîåïìêìñïñæíîïðæïðéñìæéýæïðìæñðçêìðéóëìêñ�


ðìæïéïçóæç�é÷åïæéýæóéåþ	ïìê�æîåèìåïîøìñæçíçêëìëæ�çñæøçó÷ìëæ÷åëìê
äú"�æîñæèçòòìëæçïæïðìæñç�ìæóìøìóæçñæïðìîêæçåå÷çóæøçêîçôóì
êì�÷åìêçïîéå�æê#ë#êîèæ�÷ë#ç�ñæóéåþ	ïìê�æîåèìåïîøìñæçêìæïðìêìýéêì
èçòòìëæçïæ����æéýæðîñæçåå÷çóæýîöìëæêì�÷åìêçïîéå�æéêæïðìæûìò÷ïÿæùðîìý
�öìè÷ïîøìæ�ýýîèìêñ�æïðìæèçòæîñæ����æéýæïðìîêæçåå÷çóæýîöìëæêì�÷åìêçïîéå�
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bY[YfRX]TfÒZTp̀SRYXYTqY[YOW_Ym

rYXWR_]T̀fTX\YT̂Y[]R̀[T]S\YZY]Tf̀OTX\YTrŶVXaTe\RYfTghYSVXRiYTUffRSYO]
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WS VROYQT̂OR̀OTX̀Tsx�W[VWOaTjkjkTWOYTS̀[XR[cY[XTV̂ [̀TX\YTbY[YfRSRWORY]
]XR__Td̀O|R[cTWXTp̀SRYXYTqY[YOW_YTd\Y[TX\YaTOYWS\TOYXROYZY[Xm

w[f̀OZWXR̀[T̀[TYWS\TrŶVXaTe\RYfTghYSVXRiYTUffRSYO¡]TS̀[XORbVXR̀[]TR]
cRiY[T̀[T̂WcY]Tssy¢s£km

�\R_R̂̂ YT¤YRZoTd\̀T_YfXT̀ffRSYT̀[T£xnVcV]XTjkjkTW[QTd\̀TdW]TX\YOYf̀OY
[̀XTWdWOQYQTW[aTW[[VW_TiWORWb_YTOYZV[YOWXR̀[TR[TOY]̂YSXT̀fTjkjkoTdR__
[̀XTbYTY[XRX_YQTX̀TW[aTS̀[XORbVXR̀[]TX̀TX\YTnOXRS_YxyjT]V̂ _̂YZY[XWOa
QYfR[YQTS̀[XORbVXR̀[T]S\YZYTf̀OTjkjkmT¤YT_̀]XT\R]TY[XRX_YZY[XTR[TX\R]
OY]̂YSXTW]T\YT[̀T_̀[cYOT]WXR]fRY]TX\YTOY VROYZY[XTf̀OTbY[YfRSRWORY]T̀f
X\YT]V̂ _̂YZY[XWOaT̂Y[]R̀[T]S\YZYTX̀T]XR__TbYTd̀O|R[cTWXTp̀SRYXY
qY[YOW_YTWXTOYXROYZY[Xm
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{\YTe\RYfTghYSVXRiYTUffRSYO]TWOYTY[XRX_YQTX̀T]YiYOW[SYT̂WaTW[QTW
[̀[¢S̀Ẑ YXYTS_WV]YTR[TOY]̂YSXT̀fTX\YROT̂̀ ]RXR̀[]ujvm

{\YTXYOZ]T̀fTX\Y]YTbY[YfRX]TWOYTQYXWR_YQT̀[T̂WcYTsk�m

ǸOTNOPQPORSTUVQPWoT�\R_R̂̂ YTnaZYORS\TW[QTrR̀[aT�Yb̀XoT[̀T̂WaZY[X]
dYOYTZWQYTR[TOY]̂YSXT̀fT]VS\TbY[YfRX]TR[Tjkjkm

w[TOY]̂YSXT̀fT�\R_R̂̂ YT¤YRZoTX\YT}̀WOQT̀fTrROYSX̀O]TWXTRX]TZYYXR[cT̀f
£xnVcV]XTjkjkoTW[QTf̀__̀dR[cTX\YTOYS̀ZZY[QWXR̀[T̀fTX\YT²̀ZR[WXR̀[
W[QTèÔ ÒWXYTq̀iYO[W[SYTèZZRXXYYTW[QTX\YTèẐ Y[]WXR̀[
èZZRXXYYoTOYiRYdYQTX\YTbY[YfRX]TŴ _̂RSWb_YTX̀T\RZT̀[T\R]TQŶWOXVOYo
fVOX\YOTX̀TX\YTQYSR]R̀[TX̀TOỲOcW[R]YTX\YTqÒV̂¡]TqY[YOW_T³W[WcYZY[Xm

¤WiR[cT[̀XYQTR[T̂WOXRSV_WOTX\YTqÒV̂¡]TfRO]X¢\W_fTOY]V_X]TW[QTR[
WSS̀OQW[SYTdRX\TX\YTge}¡]TcVRQY_R[Y]oTX\YT}̀WOQTQYSRQYQTX\WXTX\Y
S̀[QRXR̀[]Tf̀OT]YiYOW[SYT̂WaTdYOYT[̀XT]WXR]fRYQTR[T�\R_R̂̂ Yx¤YRZ¡]
SW]Ym

{\YT}̀WOQTW_]̀TQYSRQYQoTdRX\R[TX\YTs�¢QWaT̂YOR̀QTW__̀dYQTV[QYOTX\Y
[̀[¢S̀Ẑ YXYTS_WV]YoTX̀TdWRiYT]WRQTS_WV]YTR[T_Rc\XT̀fT�\R_R̂̂ Yx¤YRZ¡]
]̂YSRfRSTfVXVOYTSWOYYOT̂_W[]oTd\RS\TdYOYTQYXWR_YQTR[TX\YTOY VY]XT\Y
]VbZRXXYQTX̀TX\YT}̀WOQTWfXYOT_YWiR[cT̀ffRSYTX̀TbYTOY_YW]YQTfÒZT\R]
[̀[¢S̀Ẑ YXYT̀b_RcWXR̀[mT{\YT}̀WOQTQYYZYQTX\WXTWSSŶXR[cT\R]TOY VY]X
d̀V_QT[̀XTbYTQYXORZY[XW_TX̀TX\YT}W[|¡]TfV[QWZY[XW_TR[XYOY]X]m

n]TOYcWOQ]TpPiYOR[TeWbW[[Y]oTWXTRX]TZYYXR[cT̀fTśxrYSYZbYOTjkjkoTW[Q
V̂O]VW[XTX̀TX\YTOYS̀ZZY[QWXR̀[T̀fTX\YTèẐ Y[]WXR̀[TèZZRXXYYo
X\YT}̀WOQT̀fTrROYSX̀O]TOYiRYdYQTX\YTbY[YfRX]TŴ _̂RSWb_YTX̀T\RZTWfXYO
_YWiR[cT̀ffRSYoTfVOX\YOTX̀T\R]TQYSR]R̀[TX̀TOYXROYTR[TjkjsTW[QTX̀T]XŶTQ̀d[
fÒZT\R]T̂ ]̀RXR̀[TW]TrŶVXaTe\RYfTghYSVXRiYTUffRSYOT̀[T£sxrYSYZbYO
jkjkmTqRiY[TX\WXTpPiYOR[TeWbW[[Y]µT̂̀ ]RXR̀[TW]TrŶVXaTe\RYfTghYSVXRiY
UffRSYOTY[QYQTW]TWTOY]V_XT̀fT\R]TQYSR]R̀[TX̀TOYXROYoT\YTdR__T[̀XTOYSYRiYTW[a
]YiYOW[SYT̂WaT̀OT[̀[¢S̀Ẑ YXYTS̀[]RQYOWXR̀[m
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{\YTe\RYfTghYSVXRiYTUffRSYO]TYWS\T\WiYTX\YROT̀d[TS̀Ẑ W[aTSWOoTd\RS\
R]TWiWR_Wb_YTf̀OT̂ORiWXYTW]TdY__TW]T̂ÒfY]]R̀[W_TV]YoTW[QTR[]VOW[SY
ỒiRQR[cTX\YT]WZYT\YW_X\TW[QTQYWX\¹QR]WbR_RXaTS̀iYOTW]Tf̀OTYẐ _̀aYY]m
rYXWR_]T̀fTX\YTbY[YfRX]TcOW[XYQTR[TOY]̂YSXT̀fTW[QT̂WRQT̀iYOTX\YTS̀VO]YT̀f
X\YTfR[W[SRW_TaYWOTWOYT̂ÒiRQYQT̀[T̂WcY]Tssy¢s£km

º»¼½¾¼¿ÀÁÂ¿½Ã¼ÄÅÆ¼ÇÈ¾ÅÃÆÉ½ÊÂËËÁÆË¼¿ÆÀ½ÌÂÃ½Í»ÁÄÁ¾¾¼ÎÏÉË¼ÃÁÊ»½Å¿Ç½ÐÁÂ¿ÉÎÑ¼ÒÂÆÓ½ÅÔÆ»ÂÃÁÀ¼Ç½ÒÉ½Æ»¼½ÕÂÅÃÇ½ÂÌ½ÐÁÃ¼ÊÆÂÃÀ½Â¿½ÖÎ×ÅÉ½ØÙÚÛ½Å¿Ç½ÜÎÝ¼ÒÃÔÅÃÉ½ØÙÚÞÓ½ß¼Ã¼½Å¾¾ÃÂà¼Ç½áÚâ
Å¿Ç½Æ»¼¿½ÅË¼¿Ç¼Ç½Å¿Ç½Ã¼¿¼ß¼Ç½ÅÆ½Æ»¼½ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ØÚÎ×ÅÉ½ØÙÚÞ½áå¼ÀÂÄÔÆÁÂ¿À½ÚÚ½ÆÂ½ÚÖâæ½º»¼½¾¼¿ÀÁÂ¿½Ã¼ÄÅÆ¼ÇÈ¾ÅÃÆÉ½ÊÂËËÁÆË¼¿Æ½ÌÂÃ½çèà¼ÃÁ¿ÎéÅÒÅ¿¿¼ÀÓ½ÅÔÆ»ÂÃÁÀ¼Ç½ÒÉ½
Æ»¼½ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ÚÞÎ×ÅÉ½ØÙÙÞÓ½ßÅÀ½ÅË¼¿Ç¼Ç½Å¿Ç½Ã¼¿¼ß¼Ç½ÅÆ½Æ»¼½ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ØÚÎ×ÅÉ½ØÙÚÞ½áå¼ÀÂÄÔÆÁÂ¿½ÚÙâÓ½ÌÔÃÆ»¼Ã½ÆÂ½Æ»¼½ÕÂÅÃÇ½ÂÌ½ÐÁÃ¼ÊÆÂÃÀê½ÅÔÆ»ÂÃÁÀÅÆÁÂ¿½ÂÌ½
ÜÎÝ¼ÒÃÔÅÃÉ½ØÙÚÞæ

å¼ÄÅÆ¼ÇÈ¾ÅÃÆÉ½ÊÂËËÁÆË¼¿ÆÀ½ÌÂÃ½ÝÃèÇèÃÁÊÎëÔÇèÅ½Å¿Ç½çèà¼ÃÁ¿ÎéÅÒÅ¿¿¼ÀÓ½ÅÔÆ»ÂÃÁÀ¼Ç½ÒÉ½Æ»¼½ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ØÖÎ×ÅÉ½ØÙÚìÓ½Å¿Ç½Ã¼¿¼ß¼Ç½ÌÔÃÆ»¼Ã½ÆÂ½ÅË¼¿ÇË¼¿Æ½ÅÆ½Æ»¼½áØâ
ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ØÚÎ×ÅÉ½ØÙÚÞÓ½ÌÔÃÆ»¼Ã½ÆÂ½Æ»¼½ÕÂÅÃÇ½ÂÌ½ÐÁÃ¼ÊÆÂÃÀê½ÅÔÆ»ÂÃÁÀÅÆÁÂ¿½ÂÌ½ÜÎÝ¼ÒÃÔÅÃÉ½ØÙÚÞ½áå¼ÀÂÄÔÆÁÂ¿À½Þ½Å¿Ç½ÚÙâæ½å¼ÄÅÆ¼ÇÈ¾ÅÃÆÉ½ÊÂËËÁÆË¼¿ÆÀ½ÌÂÃ½
Í»ÁÄÁ¾¾¼ÎÏÉË¼ÃÁÊ»Ó½Í»ÁÄÁ¾¾¼½í¼ÁË½Å¿Ç½ÐÁÂ¿ÉÎÑ¼ÒÂÆÓ½ÅÔÆ»ÂÃÁÀ¼Ç½Å¿Ç½Ã¼¿¼ß¼Ç½ÌÔÃÆ»¼Ã½ÆÂ½ÅË¼¿ÇË¼¿Æ½ÅÆ½Æ»¼½ã¼¿¼ÃÅÄ½×¼¼ÆÁ¿ä½ÂÌ½ØÚÎ×ÅÉ½ØÙÚÞÓ½ÌÔÃÆ»¼Ã½ÆÂ½Æ»¼½ÕÂÅÃÇ½ÂÌ½ÐÁÃ¼ÊÆÂÃÀê½
ÅÔÆ»ÂÃÁÀÅÆÁÂ¿½ÂÌ½ÖÎ×ÅÉ½ØÙÚÛ½Å¿Ç½ÜÎÝ¼ÒÃÔÅÃÉ½ØÙÚÞ½áå¼ÀÂÄÔÆÁÂ¿À½ÚÚ½ÆÂ½ÚÖâæ
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EFGHIIJKLHFIMGNOPQGRKPOISMTUVTWWXYZX[GJ\GPQMG]KMFIQĜJ__MKIOHSĜJLM̀
PQMG\JSSJNOFaGKMbJKPGbKJcOLMdGOF\JK_HPOJFGJFGIQHFaMdGOFGPQMGKHPOJ
eMPNMMFGPQMGKM_fFMKHPOJFGbHOLGPJGPQMĜQHOK_HFGJ\GPQMGgJHKLGHFL
Q̂OM\GhiMIfPOcMGj\\OIMKdGHFLGPQMG_MHFGHFLG_MLOHFGKM_fFMKHPOJFGJ\GPQM
Ĵ_bHFkldGM_bSJkMMdGIJ_bHKMLGNOPQGPQMGmKJfbldGbMK\JK_HFIMGJcMK
PQMGbHdPG\OcMG\OFHFIOHSGkMHKdV

nQMGbHKH_MPMKdG\JKGPQMdMGIHSIfSHPOJFdGNMKMGLM\OFMLGOFGHIIJKLHFIMGNOPQ
PQMGR]hoXphqh]GafOLMSOFMdGrfbLHPMLGOFG]MeKfHKkGWZWYsV

nQMG\JSSJNOFaGdIJbMGNHdGfdMLGPJGIHSIfSHPMG_MHFGHFLG_MLOHF
M_bSJkMMGKM_fFMKHPOJFt

uUOdPMLGIJ_bHFkvGrRKPOISMTUVTWWXYZX[GrEsGbHKHaKHbQGwGJ\G]KMFIQx
Ĵ__MKIOHSĜJLMtGyJIOMPMGmMFMKHSMTyR̀GOFISfLOFaG\JKMOaFGeKHFIQMdz

M_bSJkMMdGJFGbMK_HFMFPGIJFPKHIPdGHFLGNOPQGHPGSMHdPGJFMGkMHKldx
dMFOJKOPkGHPG{YTqMIM_eMKGJ\GPQMGkMHKGOFG|fMdPOJFV

nQMG\JSSJNOFaGIJ_bJFMFPdGJ\GaKJddGKM_fFMKHPOJFGNMKMGPH}MFGOFPJ
HIIJfFPGrMiISfLOFaGHSSGM_bSJkMKldGIQHKaMdGHFLGIJFPKOefPOJFdst

\JKGM_bSJkMMdtGeHdOIGdHSHKk̀GeJFfdMdGHFLGeMFM\OPdG\JKGPQMGkMHK̀x
HFFfHSGcHKOHeSMGKM_fFMKHPOJFGHFLGSJFaXPMK_GOFIMFPOcMdGHNHKLMLGOF
KMdbMIPGJ\GPQMGkMHKGrHPGPQMOKGE]~yGcHSfMGNQMFGHNHKLML̀GHIIJKLOFaGPJ
PQMG_MPQJLGfdMLGNQMFGbKMbHKOFaGPQMGIJFdJSOLHPMLG\OFHFIOHS
dPHPM_MFPdsGHFLGHFkGbKJ\OPXdQHKOFaGHNHKLMLG\JKGPQMGkMHKz

\JKGPQMĜQHOK_HFGJ\GPQMGgJHKLGJ\GqOKMIPJKdGHFLGPQMĜQOM\GhiMIfPOcMx
j\\OIMKdtGeHdOIGdHSHKk̀GeMFM\OPdGOFG}OFLGKMIMOcMLGJcMKGPQMGkMHK̀GHFFfHS
cHKOHeSMGKM_fFMKHPOJFGHFLGSJFaXPMK_GOFIMFPOcMdGHNHKLMLGOFGKMdbMIP
J\GPQMGkMHKGrHPGPQMOKGE]~yGcHSfMGNQMFGHNHKLML̀GHIIJKLOFaGPJGPQM
_MPQJLGfdMLGNQMFGMdPHeSOdQOFaGPQMGIJFdJSOLHPMLG\OFHFIOHS
dPHPM_MFPdsrYsV

nQMGIHSIfSHPOJFGJ\GM_bSJkMMGKM_fFMKHPOJFG\JKGWZY[GOFISfLMLGPQMGeHdOI
dHSHKk̀GeJFfdMdGHFLGeMFM\OPdG\JKGWZY[̀GOFGHLLOPOJFGPJGHSSGcHKOHeSM
IJ_bJFMFPdGrHFFfHSGcHKOHeSMGKM_fFMKHPOJF̀GSJFaXPMK_GOFIMFPOcMdGHFL
bKJ\OPXdQHKOFasGHNHKLMLGOFGWZWZGOFGKMdbMIPGJ\GWZY[VG�JPMGPQHP̀GOFGPQM
�FOcMKdHSG~MaOdPKHPOJFGqJIf_MFPTWZWZ̀GPQMdMGIJ_bJFMFPdGNMKM
MdPO_HPMLGJFGPQMGeHdOdGJ\GPQMGPJPHSGH_JfFPdGHNHKLMLGOFGPQMGbKMcOJfd
\OFHFIOHSGkMHKV

nQMGIHSIfSHPOJFGJ\GM_bSJkMMGKM_fFMKHPOJFG\JKGWZWZGOFISfLMLGPQMGeHdOI
dHSHKk̀GeJFfdMdGHFLGeMFM\OPdG\JKGWZWZ̀GOFGHLLOPOJFGPJGHSSGcHKOHeSM
IJ_bJFMFPdGrHFFfHSGcHKOHeSMGKM_fFMKHPOJF̀GSJFaXPMK_GOFIMFPOcMdGHFL
bKJ\OPXdQHKOFasGMdPO_HPMLGJFGPQMGeHdOdGJ\GPQMGPJPHSGH_JfFPdGHNHKLMLGOF
PQMGbKMcOJfdG\OFHFIOHSGkMHKGHFLGHL�fdPMLGfdOFaGHFGMdPO_HPMLGIQHFaM
IJM\\OIOMFPV
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Q̂HFaM ÂZV[Ã ÂZV[Ã ÂYVÄÃ ÂYVZÃ XWVÅÃ ÂZVÄÃ
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Q̂HFaM Â{VYÃ Â{VwÃ Â{V[Ã ÂZVZÃ ÂZVÈÃ ÂÅVÄÃ
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Z[\]̂Z[Z[

_̀abcd̀efgcgehijklgmnopqrsptmuvmwoxmyuprzmuvm{qrx|wur}

~bi�cbaj�g̀c ����� ����� ����� ����� �����

nopt�x ����� ����� ����� ����� ����� �����

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ���� ���� ���� ���� ����

nopt�x ����� ����� ����� ����� ����� �����

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ���� ���� ���� ���� ����

nopt�x ����� ����� ����� ����� �����

�a���ag e¡���j¢�£mnoqxvm¤¥x|¦wq§xm̈vvq|xr

~bi�cbaj�g̀c �©ª�ª�� �©�ª��ª �©����� �©����� �©ª����

nopt�x ����� ����� ����� ������ ����«� ��«���

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ���� ���� ���� ���� �ª��

nopt�x ���«� ����� ����� ����� ������ ��«���

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ���� ªª�� ���� ª��� ����

nopt�x ����� ����� ������ ������ ��«��� ������

¬lg�g��be�ibag l¢�£m{x®¦w̄mnoqxvm¤¥x|¦wq§xm̈vvq|xr

~bi�cbaj�g̀c ° ° �©����� �©����� �©�����

nopt�x ������ ������ ��«���

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ����«� ����«� ������

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ������ ������ ������

h�±bagce²j³jccb́¢�£m{x®¦w̄mnoqxvm¤¥x|¦wq§xm̈vvq|xrm¦twqµm��¶{x|xs·xrm����

~bi�cbaj�g̀c �©����� �©����� �©����� �©����� �©�����

nopt�x ����� ����� ������ ����� ������ ������

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ���� ���� ���� �ª�� ����

nopt�x ����� ����� ������ ����� ��«��� ������

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ���� ���� ���� �ª�� ����

nopt�x ����� �«��� ������ ����� ������ ������

¬lg�g��bȩbgi¢�£¢�£m{x®¦w̄mnoqxvm¤¥x|¦wq§xm̈vvq|xrm¦twqµm�¶¹¦�¦}wm����

~bi�cbaj�g̀c ° ° �©����� �©����� �����

nopt�x ������ �«���� ������

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ������ �«���� ��«���

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ������ �«��«� ������

ºg̀c�e_b³̀�¢�£m{x®¦w̄mnoqxvm¤¥x|¦wq§xm̈vvq|xr

~bi�cbaj�g̀c ° ° �©����ª �©����� �©ª����

nopt�x ������ ������ ������

~j�g̀e�̀eibjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ������ ������ ������

~j�g̀e�̀eib�gjcebi��̀�bbeabi�cbaj�g̀c ° ° ���� ���� ����

nopt�x ������ ������ ������
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APPENDIX 2 

TOTAL COMPENSATION AND THE BENEFITS OF ANY KIND PAID OR 

AWARDED TO DIRECTOR CORPORATE OFFICERS FOR THE 2020 FINANCIAL 

YEAR AND SUBMITTED FOR SHAREHOLDER APPROVAL  
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�z��u|�u��q��u�s�|wsu{vzy��svz��suz�{sv
���szv�uzytu�uw|y{��uzytu�z��uz�{svu�u�szv�
zytu�uw|y{��Ö

{�su{svw�uzytu�|ytq{q|y�u|�u�s�{qy�uzyt¦
�z�wsy{uqyuvs��s�{u|�u{�q�uts�svvst
vswxysvz{q|yuzvsuts{zq�stu|yu�z�su����

�x�{q�zyyxz�u�zvqz��su
vswxysvz{q|y

ØÙ� ��q�q��su ��wsvq��u t|s�u y|{u vs�sq�s
wx�{q�zyyxz�u�zvqz��suvswxysvz{q|y�

ØÙ�

}r�s�{q|yz�u
vswxysvz{q|y

ØÙ� ��q�q��su��wsvq��utqtuy|{uvs�sq�suzy�
sr�s�{q|yz�uvswxysvz{q|y�

ØÙ�

Úz�xsu|�u|�{q|y�u
z�zvtstutxvqy�u{�su
�qyzy�qz�u�szv

ØÙ� ��q�q��su��wsvq��u�z�uy|{u�ssyuz�zvtstuzy�
�{|��u|�{q|y��

ØÙ�



�����������	�
�������

������������������������������������������

������������������������������ ! "�#�$%&'()(*+(,(-./(*+-%01�#233

45676889:;<=9>6?5@:A98BC<:D569E:FG9?BC6H9:IEE6?9>
JKLMNKOPQRSNTUSLVWRPNQTXRQYTQYKTVSWRUZTPVVOS[K\T]ZTQYKT̂KNKOPWT_KKQRǸTSaTbcd_PZTefef
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APPENDIX 3  

CURRICULUM VITAE OF THE TWO CANDIDATES FOR THE POSITION OF 

DIRECTOR REPRESENTING THE EMPLOYEE-SHAREHOLDERS 

 

 



 

CANDIDATES SELECTED BY EMPLOYEES SHAREHOLDERS TO BE SUBMITTED 
TO THE VOTE OF GENERAL MEETING (ARSA) 
 

 

Héléne CRINQUANT 
Deputy CEO Société Générale Luxembourg in charge of Corporate Secretary, Compliance, Risks and 
Controls 

 Biography 

Date of birth: 24th July 1966 

Nationality : French 

Professionnal adress :   

Société Générale Luxembourg  

11-15, Avenue Emile Reuter 

L-2420 Luxembourg 

LUXEMBOURG 

Graduated from University of Nancy with Master’s in Economics. 
After 10 years in the Popular Banks Group, in Risk and Corporate Clients, she joined the Societe 
Generale Group in 1998 and she has performed various business functions as well as support functions 
(Business Client – Private Banking - Human Resources - Cash Management – Real Estate and 
Logistics and Sourcing – Marketing). She joined Human Resources Group in Paris as Global Head of 
Leadership, Diversity and Talent Management in 2013. 
She has been Deputy CEO of Societe Generale Luxembourg since 2016, in charge of Corporate 
Secretary – Compliance – Risks- Controls.  
Her replacement is Mr. Hugues Bernamonti. Born 16th November1961, French nationality, he has been 
with the Group for 34 years. Since 2013, he has been Head of Compliance and Internal Control (RCCI) 
of the management company SG 29 Haussmann. 

Other offices held currently Other offices and positions held in other 
companies in the past five years 

Director: KPMG Luxembourg Foundation (since 2019) 

and ASSACT SG (since 2020). 

 

Director: :Société Générale - Splistka Banka, Croatie 

(from 2016 to 2017) 

 

 

 

Sébastien WETTER 
Banker, managing Societe Generale’s relationship with international financial institutions. 
Global Chief Operating Officer within the Financial Institutions coverage teams  

 Biography 

Date of birth: 10th July 1971 

Nationality : French 

Professionnal adress :   

Tours Société Générale,   

75886 Paris Cedex 18 

Sébastien holds a Masters of Fundamental Physics and graduated from the Lyon Business School (EM 
Lyon). He began his career at Societe Generale in 1997 in the Strategy & Marketing division of Societe 
Generale’s retail bank. 
From 2002 onwards, as part of the Group’s Organisation Consulting department, he led various 
assignments within the Corporate & Investment Banking activities and contributed to the roll-out of the 
Group-wide participatory Innovation programme. 
At the end of 2005, he joined the commodities market department as Chief Operating Officer with a 
global remit, before becoming Head of business development in 2008.  
From 2010 until 2014, he was the General Secretary of the Group’s General Inspection and Audit. 
In 2014, he joined the Coverage Division of the Corporate & Investment Bank where he held a number 
of positions: Head of the Client Management Unit for major French and international clients, then in 
2016, Global Chief Operating Officer for the Financial Institutions coverage teams. Since the beginning 
of 2020, he is a banker, managing Societe Generale’s relationship with international financial 
institutions. 
His replacement is Mrs. Emmanuelle Petelle. Born on 31st December 1969, French nationality, she has 
worked for 14 years with Société Générale. Since 2020, she has been Deputy Head Trade Services. 

Other offices held currently Other offices and positions held in other 
companies in the past five years 

None None 

 

 


