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Description of share buyback program

Subject to approval by the Annual Generalz(l)\g 5eeting of Shareholderson May 19,

This description is drawn up in accordance with adi@41-1 and 241-2 of the General
Regulation of theAutorité desmarchédinanciers(French securities regulator).

|. Date of the General M eeting asked to authorize the share buyback program

The authorization for the Company to buy its own shardsbe proposed to the Joint
General Meeting of May 19, 2015.

Il. Useof treasury shares

,fAt”May 6", 2015, the company's directly-held treasury shamese allocated as
ollows:

Cancellatiol 0
Acquisitions 0
Allocation to employee 9 56€ 183
Liquidity contrac 71 00(

[11. Purpose of the share buyback program

Société Geénérale wishes to renew its authorizationyatown shares so it can:

- grant, cover and honour stock option plans, freeesplans, employees savings plans, or
any other form of allocation to employees and Executivec€@t of the Group or
affiliated companies under the conditions provided by agbpléclegal provisions,

- provide shares upon the exercise of right overrgexsiwith an equity component,

- hold and subsequently use the shares in excharagepatyment for Group’s acquisitions,
- grant a mandate to an investment services providethf®rpurchase or sale of the
Company’s shares as part of a liquidity contract thagtenghe terms of the compliance
charter recognized by the “Autorité des Marchés Financ{&r&nhch securities regulator),

- cancel the purchased shares, in accordance withutherezation of the May 20 2014
General Meeting in its I9resolution, only to compensate the dilution that coudilte
from the issues of new shares due to the implementatistoci options plans, free shares
plans, or share capital increases in favor of the eyepk
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V. Maximum holding. maximum number and characteristics of securities
purchased, maximum purchase price

This resolution allows the Board of Directors to buy baakumber of the Company own
shares equivalent up to 5% of the Company share capithe time of the purchase. The
total number of shares held by the Company followitegé purchases may not exceed 10%
of the share capital.

As at May ', 2015, without taking into account shares already leefldeoretical maximum
number of 40 308 028 shares could be purchase@nGhe number of shares already held
at this date and the possibility to own up to 10% of #s share capital, the Company
could acquire up to 40 308 028 shares .

The maximum purchase price will be set at EUR 75 peeshar

The Board of Directors shall control that the buy bacggram shall be carried out in
compliance with prudential requirements set foghapplicable law.

V. Duration of share buyback program
It is proposed to the May 19, 2015 General Meetivad the authorization granted to the

Board of Directors to carry out such a buy back progshall be valid for an 18 month
period, starting as of the date of the General Meeti
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