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Paris, 9 June 2016 

 

SOCIETE GENERALE AWARDED TWICE FOR ITS RESPONSIBLE SUPPLIER POLICY  
 
 

Société Générale was awarded the Large Group Prompt Payment Prize yesterday, as part of 

the 3rd edition of the “Prompt Payment Conference and Awards” (Assises et des prix des 

délais de paiement) under the patronage of the French President, François Hollande, and 

supported by Emmanuel Macron, the Minister for the Economy, Industry and Digital Sector. In 

addition, Société Générale’s Responsible Supplier Relationship label has been renewed. 

 

This prestigious award was given in recognition of Société Générale’s supplier policy, and in 

particular, the introduction of a 30-day payment programme for suppliers. 

 

In line with its commitment over many years to an innovative approach and the simplification of its 

processes, Société Générale decided to go further than its legal obligation to settle invoices within 60 

days, by making the major decision to pay its suppliers within 30 days.  

 

To achieve this ambitious objective, Société Générale has streamlined its validation processes and 

adopted innovative solutions such as the e-invoice, which shortens the time between the supplier 

issuing the invoice and its receipt by our accounts department. 

 

Thanks to these measures, by the end of 2015 the Bank had achieved an average weighted 

settlement period for its invoices of close to 30 days. 

 

In addition, Société Générale’s Responsible Supplier Relationship label has been renewed, 

attesting to the Bank’s commitment to establishing long-term relationships with its suppliers that are 

based on trust. It was one of the first four large French companies to have received this label, in 2012. 
 

 

Commitment to economic development 

 

Société Générale, whose total purchasing was close to €6.5 billion in 2015, put in place a responsible 

purchasing policy some time ago, in line with the Bank’s commitments to contributing to economic 

and social development.  

 

As the first bank to sign the Pacte PME (SME Pact) in December 2007, will now has continued to 

strengthen its commitment to SMEs. In 2015, more than 60% of the Group’s purchasing in France was 

placed with French SMEs. 
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Since 2010, the Group has also been a signatory to the Responsible Supplier Relationships 

Charter, which sets out ten commitments that create the foundations for a sustainable relationship 

between the signatory companies and their suppliers. 

 

“Thanks to the responsible purchasing policy the Group adopted many years ago, we have been able 

to establish true partner relationships with our suppliers that are founded on trust and respect. This 

approach means that we co-contrust new relationships with our stakeholders, and the implementation 

of our initiative to settle invoices in under 30 days is a good example of this. This initiative contributes 

to achieving our ambition to be the relationship bank of reference. As a bank, our mission is to support 

the economy and the development of our customers and our suppliers”, commented Séverin 

Cabannes, Deputy Chief Executive Officer of Société Générale. 

 

 

 

 

 

Societe Generale  

Societe Generale is one of the largest European financial services groups. Based on a diversified universal banking model, the 
Group combines financial solidity with a strategy of sustainable growth, and aims to be the reference for relationship banking, 
recognised on its markets, close to clients, chosen for the quality and commitment of its teams.  

Societe Generale has been playing a vital role in the economy for 150 years. With more than 145,000 employees, based in 66 
countries, we accompany 31 million clients throughout the world on a daily basis. Societe Generale’s teams offer advice and 
services to individual, corporate and institutional customers in three core businesses:  

 Retail banking in France with the Societe Generale branch network, Credit du Nord and Boursorama, offering a 
comprehensive range of omnichannel financial services on the leading edge of digital innovation;  

 
 International retail banking, insurance and financial services to corporates with a presence  in developing economies 

and leading specialised businesses;  
 
 Corporate and investment banking, private banking, asset management and securities services, with recognised 

expertise, top international rankings and integrated solutions.  
 
Societe Generale is included in the main socially responsible investment indices: DJSI (World and Europe), FTSE4Good 
(Global and Europe), Euronext Vigeo (Europe, Eurozone and France), ESI Excellence (Europe) from Ethibel and 4 of the 
STOXX ESG Leaders indices.  

 

For more information, you can follow us on twitter @societegenerale or visit our website www.societegenerale.com. 
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