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Paris, October 6
th
  2015 

 

SOCIETE GENERALE FINALISES THE ACQUISITION OF A STAKE IN MAURITIUS 

COMMERCIAL BANK MOZAMBIQUE  
 

Following the signature of an agreement with Mauritius Commercial Bank on 18 March 2015, Societe 

Generale announces today that it has finalised the acquisition of a stake in Mauritius Commercial 

Bank Mozambique (MCBM). Following a capital increase reserved for the Group, Societe Generale 

became the majority shareholder of MCBM, with a 65% stake in the company.  

 

Societe Generale also announces the appointment of Laurent Thong Vanh as Chief Executive 

Officer of Societe Generale Moçambique. By relying on the Group's unique positioning in Africa, which 

combines the benefits of an international bank and the proximity of a local one, Societe Generale 

Moçambique will support the country's growth while developing the Group's universal banking services 

for local and international businesses and retail clients. 

 

Societe Generale currently has a presence in 18 African countries, and this new development 

demonstrates its determination to support its clients in new growth regions. As one of the three 

international banks with the largest presence in Africa, the Group supports local economies and 

serves more than three million clients, including 150,000 businesses. 

 

 

Note to editors: 

Biography 

Laurent Thong Vanh joined Societe Generale as a trader in 1989. He continued his career at Rhône-

Poulenc in financial strategy and financial management/treasury in France and Brazil. He was then 

appointed Chief Financial Officer of Aventis Pharma's Latin American operations. He returned to 

Societe Generale in 2004 as Head of Corporate Strategy in Asia, and then took on supervisory roles 

for the Group's consumer credit activities in Brazil. Before becoming head of the Mozambique project, 

he was the international universal banking division's Head of Asia. Laurent has an engineering degree 

from the National Institute of Applied Sciences in Lyon and holds a Master's in International Finance 

from HEC Paris 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

2 

Societe Generale  

Societe Generale is one of the largest European financial services groups. Based on a diversified universal banking model, the 
Group combines financial solidity with a strategy of sustainable growth, and aims to be the reference for relationship banking, 
recognised on its markets, close to clients, chosen for the quality and commitment of its teams.  

Societe Generale has been playing a vital role in the economy for 150 years. With more than 148,000 employees, based in 76 
countries, we accompany 30 million clients throughout the world on a daily basis. Societe Generale’s teams offer advice and 
services to individual, corporate and institutional customers in three core businesses:  

 Retail banking in France with the Societe Generale branch network, Credit du Nord and Boursorama, offering a 
comprehensive range of multichannel financial services on the leading edge of digital innovation;  

 
 International retail banking, financial services and insurance with a presence in emerging economies and leading 

specialised businesses;  
 
 Corporate and investment banking, private banking, asset management and securities services, with recognised 

expertise, top international rankings and integrated solutions.  
 
Societe Generale is included in the main socially responsible investment indices: DJSI (World and Europe), FTSE4Good 
(Global and Europe), Euronext Vigeo (Global, Europe, Eurozone and France), ESI Excellence (Europe) from Ethibel and 4 of 
the STOXX ESG Leaders indices.  
 

For more information, you can follow us on twitter @societegenerale or visit our website www.societegenerale.com. 
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